alpari

Client Agreement

KiimeHntckoe CorJiameHue

Version: February 2010




1. Introduction

1.1. This Client Agreement (hereinafter called the
“Agreement") is entered by and between Alpari NZ
Limited (hereinafter called the “Company"), whose
registered office is located at 135 Broadway,
Newmarket, Auckland, New Zealand, registration
number 2193139, and each party submitting the
"Confidential Client Information to open a
Personal/Corporate Account” form (hereinafter
called the “Client"). This Agreement enters into
force as of the date it is assented to by the Company.

1.2. This Agreement sets out the terms upon which
the Company will render services to the Client in
the context of foreign exchange transactions and
contracts for difference (CFDs).

1.3. This Agreement, the Terms of Business
(hereinafter referred to as the “Terms of Business”),
Regulations on Non-trading Operations (hereinafter
referred to as the “Regulations on NTO”), “PAMM-
ACCOUNT”  Service Regulations (hereinafter
referred to as the “PAMM” Regulations), Introducing
Broker Regulations (hereinafter referred to as the
“IB Regulations”) and Risk Disclosure shall govern
all the Client's trading and non-trading operations
and should be read carefully by the Client.

1.4. As soon as the Company receives the Client's
completed “Confidential Client Information to Open
a Personal/Corporate Account” form, each
transaction made by the Client shall be subject to
the terms of this Agreement, the Terms of Business,
Regulations on NTO, “PAMM” Regulations, IB
Regulations corresponding and Risk Disclosure.

1.5. The Client and the Company enter into every
transaction as principals, and the Company does not
act as an agent on the Client’s behalf unless
otherwise agreed. The Client shall be directly and
fully responsible for fulfilling any obligations under
each transaction completed by the Client. If the
Client acts on behalf of someone else, whether or
not that person is identified, the Company shall not
accept that person as an indirect client and shall not
hold any responsibility to that person unless
otherwise specifically agreed.

1.6. The terms used in this Agreement are defined in
Clause 21 (“Terms and Interpretation”).

1. BBegeHue

1.1. JlanHoe Kiuentckoe CorJaiieHue (Aajee MO
TekcTy «CorJaiieHue») 3akiodaetcs Mexay ALPARI
NZ LIMITED. (gmanee mno Tekcry «Komnanus»),
KOTOpass  3aperucTpupoBaHa mno afpecy 135
Broadway, Newmarket, Auckland, New Zealand, c
perucTpayioOHHbIM HOMEpOM 2193139, 51
3anosHUBIIMM  popmy  "Confidential Customer
Information to open Personal/Corporate Account”
(manee no tekcry «KnueHT»). [laHHOe corsalieHue
BCTyINaeT B CUJY CO AHsA, Korja CorsalleHue NpUHATO
Komnanuei.

1.2. JlanHoe CorsalieHue omnpejeJsisieT YCJAOBHS, B
COOTBETCTBUM C KOTOpbIMH KoMmaHus 6yzer
OKa3bIBaTh yCIAyTry KiMeHTy B OTHOLIEHUH TOPTOBBIX
omnepanyi Ha MeX/JyHapoJHOM BaJIIOTHOM pBbIHKE U
1o KoHTpakTaM Ha pa3uuly (CFDs).

1.3. JlanHoe CoruamieHue, PersiameHThl, PersiameHT
[IpencraBistouniero 6pokepa (Jajee 1O TEKCTY
«Pernament [16») u YBeoMIeHNEe 0 PUCKAX JOJKHBI
OBbITh BHUMATEJbHO MPOYMUTAHbl KIIMEHTOM, Tak Kak
OHU OIpeJesISIIOT BCe YCJI0BHUS, Ha KOTOpPbIX KineHT
COBepIlaeT TOProBble U HETOPrOBbIE OMEepaIHHU.

1.4. Kak Ttonpko KoMnanusa nosy4du/ia 3anoJIHEHHYIO
KnuenTtom dopmy “Confidential Customer
Information to open Personal/Corporate Account”,
KakJlad  ToproBas  omepalus,  COBeplleHHas
KnneHToM, CcTaHOBUTCA  NpeAMeTOM  JaHHOTO
CorjialieHus, COOTBeTCTBylollero PersamenTa u
YBeJloMJIEHHS O PUCKaX.

1.5. B oTHomeHUW JIFOGOM TOProBOM oOmepalyu
KnnenTt u KoMnaHus BeICTYynalwT Kak NpUHLUNAJBI, U
KoMmaHusi He BBICTymaeT KaK areHT OT HMeHH
Knuenra. 3To o3HavyaeT, 4yTo noka Kommanusa He
npuzeT ¢ KiveHTOM K [JpyroMmy corJauleHUIo,
KiveHT HeceT MOJIHYI0 U MPSIMYI0 OTBETCTBEHHOCTH
3a  UCHOJIHEHUe  JIIoObIX  0053aTeJbCTB IO
COBepILEeHHbIM TOProBhIM omnepauusaM. Eciu KiaueHnt
JIefICTBYET OT Ybero-jan60 UMeHH, TO, HE3AaBUCUMO OT
TOTO, UJEHTHQUIMPOBAHO JIM 3TO JIMLO HJU HET,
KoMmaHusi He NpUHUMAaeT ero Kak KJIHeHTa U He
HeceT INepeJ HUM HHUKAKOW OTBETCTBEHHOCTH, 3a
WCKJIIOUeHHeM TeX CJy4yaeB, Korja 3TO OTJeJbHO
COTJIaCOBaHO ¥ OTOBOPEHO.

1.6. B nynkte 21 onpejeJieHbl
HCI0JIb3yeMble B JaHHOM CorJiallleHUH.

TEPMHHBI,



2. Services

2.1. Subject to the Client fulfilling the obligations
under this Agreement, the Company shall provide
the Client with the ability to make transactions on
all the instruments indicated in the contract
specification for the chosen account type.

2.2. The Company shall carry out all transactions
with the Client on an execution-only basis, neither
managing the account nor advising the Client. The
Company is entitled to execute transactions ordered
by the Client even if that a transaction may not be
suitable for the Client. The Company is under no
obligation, unless otherwise agreed in this
Agreement and the Terms of Business, to monitor or
advise the Client on the status of any transaction, to
make margin calls, or to close out any of the Client’s
open positions. Unless otherwise specifically agreed,
the Company is not obligated to ensure best
execution.

2.3. The Client shall not be entitled to ask the
Company to provide investment or trading advice or
any information intended to encourage the Client to
make any particular transaction.

2.4. In the event that the Company does provide
advice, information or recommendations to the
Client, the Company shall not be held responsible
for the profitability of this advice, information or
recommendations. The Client acknowledges that the
Company shall not, in the absence of fraud, willful
default or gross negligence, be liable for any losses,
costs, expenses or damages suffered by the Client
arising from any inaccuracy or mistake in any
information given to the Client including, but not
limited to, information regarding any Client
transactions. Though the Company has the right to
void or close any transaction in the specific
circumstances set out in this Agreement or the
Terms of Business, any transaction the Client carries
out following such an inaccuracy or mistake shall
nonetheless remain valid and binding in all respects
both on the side of the Company and of the Client.

2.5. The Company shall not support physical
delivery of currency or underlying assets based in

2.Ycayru

2.1. B caydyae wucnosHeHus KineHTOM Bcex
00513aTesbCTB Mo JaHHoMy CorsameHuto, Komnanus
npefocTaBUT KilMeHTy BO3MOXHOCTb COBepLIATh
TOPTOBble OMNepaluud CO BCEMU HHCTPYMEHTaMH,
yKa3aHHbIMM B cHequUKaAlUU KOHTPAKTOB JJIs
BBIOPAHHOTO THUIIA CYETa.

2.2. B oTHouweHUu TOProBbix omnepauuil KiueHrta
KoMmaHus ocCyliecTB/IsSET TOJBKO HCIOJHEHUE, He
NpefoCTaB/sAsl [JAOBEpUTEJbHOE YIpaBJeHUE U He
JaBasi pekoMeHanuu. KoMnaHnus MoXeT UCIOJIHUTh
pacnopsikeHue Wid 3anpoc KiveHTa fjaxke HecMOTps
Ha TO, YTO TaKas TOProBasi omepanus MOXeT ObITb
HenpuroAgHou aas aanHoro Kiavenrta. Kommnanusi He
00513aHa, 33 HCKJKYEHUEM CJIy49aeB, YKa3aHHBIX B
JaHHOM CorJlalmieHUH u COOTBETCTBYIOLIEM
PernameHTe, oTciexuBaTh U u3BelaTb KiaveHTa o
CTaTyce ero TOProBOM omepanuy; /iejaTh 3aMpoCkl O
JOBHECEHUU MapKU; 3aKpbIBaTh JIOOYH OTKPLITYIO
nosuuuio Kiuenrta. Ecim papyroe cnenuanbHO He
COrJlacOBaHHO, Kommnanus He o6s13aHa
npeAnpPUHUMATD MONBITKH KUCIOJIHUTD
pacnopsikenue KineHTa 1o KOTHpOBKaM GoJiee
BBITOJHBIM, YeM IMpejJiokeHHble KideHTy uepes
TOProBYI0 MJIATHOPMY.

2.3. KiveHT He WMeeT ImpaBa 3alpallvBaTb Yy
Komnanuu WHBECTUIMOHHbIEe /TOPTrOBbIE
peKoMeHJalUM, a Takke HHyI0 HHopMaluio,
CNoCcOGHYI0 MOTHBUpPOBaTh KiMeHTa Ha coBeplleHHe
TOPTrOBbIX ONlepalui.

2.4. KomnaHusi, 10 CBOeMYy COOGCTBEHHOMY
YCMOTPEHHIO, MOXKeT MpPeAOCTaBAATh UHPOpPMaLHIO,
pekoMeHJauuu U coBeTbl K/iMeHTy, HO B JaHHOM
clyyae OHa He  OyZeT  HeCTM  HUKaKoOH
OTBETCTBEHHOCTH 3a IMOCJEJCTBUS U NMPUOLIILHOCTD
TaKUX peKOMeHJauulh u coBeToB njs KiueHrta.
KinueHT  npusHaeT, 4TO, IpU  OTCYTCTBUH
MOILIEHHUYEeCTBa, YMBILUIJIEHHOTO  HEeBBINOJHEHHUS
006513aTe/IbCTB WU Ipyboi XxanaTHOCTH, KoMnaHus He
HeceT OTBeTCTBEHHOCTHM 3a KaKHe-JUubO HOoTepH,
pacxojibl, 3aTpaThl U y6bITKH KiKeHTa, NoJyyeHHble

BCJIE/ICTBHE HEeTOYHOCTHU “HbOpMAIUH,
npejocrtaBjieHHon KiueHTy, BkJOuYas, HO He
OrpaHHUYUBAsACh, nHbopMalein 0] TOPrOBBIX

onepanusax Kinuenrta. CoxpaHsis 3a KomnaHnueii npaBo
OTMEHMUTb WJIM 3aKpbITh J10OYI0 nosunuio KiaueHta
IIpU OllpeJieJIeHHbIX yCJ0BUSX, ONMCAaHHbIX B JAHHOM
CorylalleHMH WM COOTBeTCTBYyMlolLleM PersameHTe,
BCe TOProOBble ONEepalMH, coBeplleHHble KiHMeHTOM
BCJIE/[CTBME TaKOH HETOYHOM HHPOpMalUK WU
OIIMOKH, TEM He MeHee, OCTAIOTCS B CUJIE U SBJSIOTCS
00A3aTe/IbHBIMM K MCIOJHEHUI0O KaK CO CTOPOHBI
KimeHnTa, Tak 1 co croponsl KoMnanuu.

2.5. B paMKax TOpProBbIX ONepanvii He MPOUCXOAUT
$U3UYECKON TNOCTaBKU BalOThl HJH 6a3HUCHOTO

aKTHBa, Jexaiero B ocHoBe CFD. Jloxoabl uau
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CFD in the settlement of any trading operation.
Profit or loss in the deposit currency is deposited to
/withdrawn from trading account immediately after
a position is closed.

2.6. The Company, partners of the Company or other
affiliated parties may have material interest, a legal
relationship or arrangement concerning a specific
transaction or interests, relationships, or
arrangements that may be in conflict with the
interests of the Client. By way of example, the
Company may:

a. act as Principal concerning any
instrument on the Company’s own
account by selling to or buying the
instrument from the Client;

b. combine the Client’s transaction with
that of another Client;

C. buy or sell an instrument the Company
recommended to the Client; or

d. advise and provide other services to
partners or other clients of the
Company who may have interests in
investments or underlying assets which
conflict with the Client’s interests.

The Client consents to and grants the Company
authority to deal with or for the Client in any
manner which the Company considers appropriate,
notwithstanding any conflict of interest or the
existence of any material interest in a transaction,
without prior notification of the Client. The
Company’s employees are required to comply with a
policy of impartiality and to disregard any material
interests or conflicts of interest when advising the
Client.

2.7. Transfer of inactive accounts to the archive

a. The Client acknowledges that the Company is
entitled to transfer inactive trading accounts to the
archive. The Client's inactive account shall be
transferred from the trading terminal to the archive
resulting in the Client's access and ability to

yOBITKH o TOPTOBBIM onepanyaMm
HauyMCJIAITCS/CIUChIBAIOTCA € 6GasjlaHCa TOProBOTO
cueTa KsineHTa cpasy e nocjie 3aKpbITUsA TO3ULUH.

2.6. KomnaHus, ee mapTHepbl WU JIIOOble Jpyrue

adoduMpoBaHHbIE JINIA MOTYT HMETh
MaTepUaJbHYI0 BBIFOAY, MPAaBOOTHOIIEHHE WJIH
JIOTOBOPEHHOCTh B OTHOIIEHWH OIpeAeJeHHON

TOProBOH oOIepauuy, JU60 MaTepUaJbHYI0 BBITOAY,
NPaBOOTHOLIEHHE WJIM JOrOBOPEHHOCTb, KOTOpbIe
BCTYNalOT B KOHQJUKT ¢ HMHTepecaMmu KiueHTa. B
KauyecTBe npuMepa KoMnaHus MoxeT:

a. BBICTYNaTb B KayecTBe MNpPUHLUWIANA B
OTHOLIEHHWU JIIOGOr0 MHCTPYMEHTAa M Ha
CBOEM COGCTBEHHOM CYeTe MyTeM MPOLAXKU
WJIY TIOKYTIKY UHCTpYMeHTa y KineHTa;

b. npeaoXXUTb B KadeCTBe KOHTpAreHTa IIo

TOPTOBOM  oNepayuu JApyroro KJUeHTa
KoMmnanuy;

C. TMOKynaTb WJIM NpoJaBaTb HHCTPYMEHT,
koTopbid KoMmaHus  mopekoMeHZJoOBaja
Kinuenrty;

d. pgaBaTb peKOMeHJaLuU U MpeAoCTaBIATh
yCJAyrd CBOMM MapTHepaM WJIU [APYTUM
kJreHTaM KoMnaHUM 0 UHCTPyMEHTaM MU
0a3uCHbIM aKTHBaM, B KOTOPBbIX OHH
3aMHTEPECOBaHbI, JJaxKe HECMOTPS Ha TO, YTO
3TO BCTyMaeT B KOHQJUKT C HHTepecaMu
Knuenra.

KnueHT corsaimaercsa u npeaocTtaBJideT KoMnanuu
IMOJIHOMOYHA I,ELEI;'ICTBOBaTb B OTHOlIeHUHU KiuveHTa u

A Knuenta Tak, KaK KoMnaHus CYHUTAET
I.IEIIeCOO6p33HbIM, HeB3HWpad Ha BO3MO>KHBIHN
KOHd)JII/IKT HWHTEpEeCoB HWJIM Ha CylmeCTBOBAHHE

KaKOro-TO MaTepHUaJbHOTO UHTepeca B OTHOLIEHUU
TOPrOBOM  omepanuy, 6e3  MNpeABapUTENbHOIO
yBegomsieHuss Kiwuenta. Hanuuwe  kKoHJIMKTa
MHTEepecoB  WJIM  MaTepuaJbHOH  BBIFOAbl B
OTHOIIEHWH TOProBOM oOmepalUu He JOJDKHO
OKa3sbIBaTb BJIMSHUE Ha o6cayxuBaHUe KiveHTa
coTpyAHHKaMu KomnaHuu.

2.7.llepeBos HeakTUBHBIX TOPrOBBIX CYETOB B apXHUB.

a. KineHT cornamaercsa ¢ TeM, yTo KoMnaHusa
BIIpaBe OCYILeCTBJIATh NepeBoj, HeakTUBHBIX
TOPrOBBIX CYETOB B apxWB. HeaKTHUBHBIN
TOproBbeii cyeT KiMeHTa nepeHOCUTCH U3
6a3pl TOProBOrO0 TepMHHAJAa B aApPXHUBHYIO



complete transactions being blocked, but all account
history being saved.

b. The Client can restore an archived trading
account by filing a request in the Personal Area.

c. The Company shall restore the trading account
within 3 (three) working days of receiving the
request to restore a trading account from the
archive.

d. The Company shall give the Client written
notification the day the trading account has been
restored.

3. Commissions, Charges and other Costs

3.1. The Client shall be obliged to pay the Company
the commissions, charges and other costs set out in
the contract specifications. The Company will
display all current commissions, charges and other
costs on its website.

3.2. The Company may vary commissions, charges
and other costs without giving prior written notice
to the Client. All changes in commissions, charges
and other costs are displayed on the Company’s
website on the “Company News” page, except
changes in storage costs which are displayed on the
“Storage Costs” page.

3.3. Subject to compliance with all applicable rules
and regulations, the Company will not be under any
obligation to disclose to, or provide the Client with,
any report of benefits, profits, commissions or other
remunerations made or received by the Company
on any Client transaction, unless otherwise agreed
in this Agreement or the Terms of Business.

3.4. The Company may periodically act on a Client’s
behalf in relations with parties with whom the
Company or another affiliated party has an
agreement permitting the Company to receive goods
or services in exchange for completing trading
operations. The Company ensures that such
arrangements shall operate in the best interest of
Clients, for example, arrangements granting access
to information or other benefits/services which
would otherwise not be available.

6a3zy, B pe3dyabtraTe dero KiueHTy
6JIOKMPYETCS HOCTYI U JII06bIe OTepaluu Mo
CcYyeTy, MNpPH 3TOM BCA MCTOpHUs CyeTa
COXpaHsIeTCs.

b. AJId BOCCTAaHOBJIEHHUA TOProBOro c4yeTa U3

dapxXuBa KJ'II/IEHTy HeO6XO,£[I/IMO C034aThb
3adBKY B JIn4yHOM KabuHeTe.
C. BOCCTaHOBJIEHHE TOProBoro c4yeTa

ocymiectBasiercss Kommanued B TeuyeHue 3
(Tpex) pabouyux [OHeH C JaThbl MOJIyYEHHS
3afBKH Ha BOCCTAHOBJIEHHE TOPTOBOIO CYeTa
Y3 apxuBa.

d. B JleHb BOCCTAHOBJIEHHS TOPrOBOTO CYeTa
KoMmaHus mUCbMeHHO YBeJOMJISIET 00 3TOM
KiuenTa.

3. KoMuccusa u npodue U3epKKU

3.1. KiueHT o006s13yeTcsl BblIJIa4YMBaTh KoMmnaHUH
KOMMUCCUI0 W IpoyMe U3JepXKU B pasMepax,
YCTAaHOBJIEHHbIX B CHenuUKalMd KOHTPAKTOB.
KoMmnaHua mny6/iuKyeT pasMepbl BCeX TeKYIIMX
KOMHCCHUH U IPOUYHX U3/lepKeK Ha cBoeM BebcaiTe.

3.2. KoMnaHus MOXeT U3MEHSATb pa3sMep KOMUCCUM U
NPOYUX n3JiepeK 6e3 npeJBapuTeJbHOI0
NHMCbMEHHOTO yBeJlOMJIEHUS Kiunenra. Bce
M3MeHeHHs NyOJUKYIOTCA Ha BeGcaiiTe KomnaHuu B
pasgene «HoBoctn KoMmaHuu», 3a HCKJIKOYEHHEM
W3MEeHEeHHU ! BeJIMUUHbBI «Storage», KOTOpbIe
ny6JIMKYIOTCS B pasgese «McTopus cBOmoB».

3.3. [lpu ycioBUM coOIIO[EHUS BCEX NMPUMEHHUMBIX
npaBua U nojokeHUH Komnanus He o6s3aHa
pacKpbIBaTh WJM NpeAoCTaBaAATb KiueHTy Kakue-
160 OTYEThl B OTHOLIEHHWM JOXOJ0B, KOMUCCUM U
JPYTUX BO3HArpakJeHUH, noJjydyeHHbIXx KoMmanuei
[0 TOproBoi omepauuu KineHTa, 3a UCKJIIOYEHUEM
cly4aeB, CIIE[JMAaJbHO OTOBOPEHHBIX B JaHHOM
CorJialleHWH UM B COOTBETCTBY0OIIeM Persamenre.

3.4. KoMmnaHusi BpeMs OT BpEMEHU MOXKET
JelCcTBOBaTh OT Jjuua KineHTa ¢ TeMH, C KeM y
KoMmnanuu unu y nwo6oit aApyroi apduirvpoBaHHOR
CTOPOHBI €CTh JIOrOBOp Ha MOJIyYeHHE TOBApPOB WJIH
yCAyT B 0OMEH Ha COBeplleHHe TOPTOBbIX ONepalrui.
KoMmaHus rapaHTUpyeT, 4YTO TaKWhe COrJallleHus
3aKJIIOYAIOTCA 0 Mepe BO3MOXHOCTU B JY4LIMX
vHTepecax KineHTa, HanpuMep, Takue COrJallleHUs
MO3BOJISIIOT MOJYYUTh JOCTYN K WHGOPMALUH HJIU
KaKUM-JIM00 JpYyTUM CepBUCaM, KOTOpble HHaye
ObLIN ObI HEJJOCTYIHBL.



4. Provision of Quotes

4.1. The Company provides quotes to the Client in
accordance with the Terms of Business.

4.2. The Company shall not be obliged to, but may, at
its sole discretion, execute Client requests and
instructions on any instrument outside of its normal
trading hours, which are indicated in the contract
specifications.

4.3. The Company specifies spread for each
instrument in the contract specifications. The
Company is entitled to change spread without giving
the Client prior written notification in the cases
described in the Terms of Business. Otherwise, the
Company shall notify the Client no less than 7
calendar days before any changes in spread.

4.4. Quotes displayed on the Company’s website are
indicative.

4.5 Whilst the Company does not ensure that the
CFD quotes it provides are within any certain
percentage of the price of the underlying asset, the
Company does take the underlying asset price into
account. When the underlying market is closed,
quotes provided by the Company will reflect what
the Company believes to be the composition of the
underlying market at that point in time. The Client
acknowledges that these quotes are set at the
Company's sole discretion.

5. Client Requests and Instructions

5.1. The Company processes and executes Client
requests and instructions in accordance with the
Terms of Business.

5.2. The Company is entitled to decline a Client's
request or instruction if any of the conditions set
out in the Terms of Business or in clause 5.3 of this
Agreement have not been satisfied before the
request or instruction is processed by the Company.
However, the Company may, at its sole discretion,
accept and execute the Client request or instruction,
notwithstanding that the conditions in the Terms of
Business or clause 5.3 of this Agreement have been
breached.

4, [IpepocTaBieHUe KOTUPOBOK

4.1. KomnaHus npefocraB/seT KOTUPOBKU KineHTy
COTJIACHO COOTBETCTBYIOIeMy PersameHTy.

4.2. KoMmnanus He o06si3aHa, HO BIIpaBe, MO CBOEMY
COGCTBEHHOMY YCMOTPEHHIO, 06paboTaTh 3aMpoC UJIU
pacnopsikenue KiveHTa, moJsiydeHHOe B TO BpeMs,

KOrZa TOPTrOBJs MO JaHHOMY HWHCTPYMEHTY
ocTaHoBjeHa. ToproBble Yachkl 10  KaXJOMY
WHCTPYMEHTY yKa3aHbl B cnenudUKaLUax
KOHTPAKTOB.

4.3. KomnaHus ycTaHaB/JMBaeT AWaNa3oH BeJUYHUHbI
cupea AJisl KaXKJ0ro HHCTPYMEHTA B criel[dpUKALUN
KOHTpakToB. KoMmaHus uMeeT npaBO U3MEHATb
JaHHbBIN JuanasoH 6e3 npe/iBapUTESTHLHOT0
NHUCbMEHHOTO YyBefoMJieHUss KiueHTa B ciyyasx,
ONHUCAHHBIX B COOTBETCTByWIUX PersamenTax. Bo
BCeX JIpyrux cayvasx KomnaHus fo/mKHA YBEJJOMHUTD
KnueHTa 06 uU3MeHEeHMM JJaHHOrO Auana3oHa 3a 7
KaJIeHJapHBbIX JHEeH.

4.4. KotupoBkH, ny6JHMKyeMble Ha BebGcaiiTe

KoMnaHuu, gaBasoTCcs HWHAWKATHUBHBIMHU.

45. Xora KomMnaHMsa He TapaHTUpyeT, YTO
KOTHPOBKH, NpPeJOCTaBJjseMble MO KOHTPAaKTaM Ha
pa3HuLy, He 6YLyT OTJMYaTbCS GOJbllIe, YeM Ha
omnpeJieJIeHHbIA IPOLEHT OT LleHbl 6a3UCHOr0 aKTHUBA,
KoMmaHus OyaeT yd4yuThIBaTb ILieHbl Ha Oa3UCHBIN

aKTUB mnpu GOPMUPOBAHMU KOTUpPOBKU. Korjga
6a3uCHBbIN PBIHOK 3aKpBHIT, KOTHUPOBKH,
npepocrtabiaseMble  KoMmmaHued, oTpaxamT ee

COGCTBEHHOE MHEHHE O BO3MOXHOM COCTOSIHUH
0a3MCHOTO pbIHKA Ha TOT MOMeEHT, W KiueHT
NPU3HAET, YTO TaKHMEe KOTHPOBKU YCTAHABJIUBAIOTCS
KomMmnaHuei no ee co6CTBEHHOMY YCMOTPEHHUIO.

5. 3anpocsl ¥ pacnopspkeHus KinveHTa
5.1. KommaHusi  o6pabaThIBaeT

pacnopsiKeHUst KinenTa
COOTBETCTBYyIOLIEeMY PersaMeHTy.

3aIIPOChI U
corJyiaCHoO

5.2. KoMmnaHus MMeeT NpaBo OTKJIOHUTb 3aNpOC UJIH
pacnopsbkeHne KineHTa, ecid Kakoe-TO yC/lIOBHe
cooTBeTCTBywIlero PersamMeHTa uJaM nyHKTa 5.3
nanHoro CorJlalieHUMss He OBLJIO BBIINOJHEHO Ha
MOMEHT OKOHYaHMUs 06paboTku TaKoro
pacnopsbkeHMs1 WM MHCTpYKUuM  KomnaHuem.
Opnako Kowmmanusi, mno cBoeMy COOCTBEHHOMY
YCMOTPEHHUIO, HeCMOTps Ha HecoOJII0/leHue
NOJIOKEHUH COOTBeTCTByWLero PersameHTa WM
nyHKTa 5.3 gaHHoro CorJsiamieHus], MOXET NPUHATb U
WCIOJIHUThL TaKOe pacHopskeHHWe WM HMHCTPYKIMIo
Kiuenra.



If the Company executes the Client request or
instruction and becomes aware of any breach of the
conditions set out in the Terms of Business or in
clause 5.3 of this Agreement, the Company may act
in accordance with the Terms of Business.

5.3. The conditions referred to in clause 5.2 are as
follows:

a. aquote must be provided by the Company;

b. aquote must not be “indicative”;

c. if a quote is provided to the Client over the
client terminal or telephone, the Client's
instruction must be given while the quote is
still valid;

d. the Company must receive and accept the
Client's instruction before the telephone
conversation or internet connection is
terminated due to circumstances beyond
the Company’s reasonable control;

e. aquote must not be obviously erroneous;

f. aquote must not be a spike;

g. the transaction size must not be less than
the minimum transaction size for the
instrument, as indicated in the contract
specifications;

h. aForce Majeure must not have taken place;

i. the Client putting forth the request or
instruction must not have defaulted; and

j. if a position is opened, the Client's free
margin must be sufficient to cover the
initial margin requirement of the open
position.

Eciun KoMnanusa KUCIIOJIHUJIA 3anpoc WU
pacnopsikeHue KinueHTa, a IOTOM O0GHApYXXUJa, YTO
Kakoe-TO MOJIOKEHU E COOTBETCTBYIOLIETO
PersiamenTa uau nyHkrta 5.3 ganHoro CorsaiieHus
6bL10 HapyuleHo, To KoMnaHnus MoxeT [elCcTBOBAaTh
COTJIACHO COOTBETCTBYIOIeMY PersiaMeHTy.

5.3. YcioBus, Ha KOTOpble CChLIAETCS MYHKT 5.2,
clefyolye:

d. KOTHPOBKa JOJIXKHaA OBbITH npeaocTtaBJyieHa

Komnanuen;
b. koTupoBka He JOJDKHA ObITh
«MHAUKATHUBHON»;

c. ecnu KuneHT mosiydua KOTHUPOBKY uepes
KJIMEeHTCKUH TepMUHAJ WIH 10 TesedOoHy, TO
pacnopsikenre KiveHTa JO/DKHO 6BITH JaHO
B TeYeHHEe TOro BpeMeHH, OKa KOTUPOBKa
SABJISIETCS JIeUCTBUTEIbHOM;

d. KoMnaHus Ao/KHA TMOJNYYUTb UHCTPYKIHIO
KsnveHta g0 Toro MoMeHTa, Korja
TesiepOHHBIM pa3roBop uau HHTepHeT-
coeJlMHEHWEe IpepBaHbl B  pe3yJbTaTe
06CTOSITENILCTB, BBIXOAAIIMX 32 PpPaMKHU
KOHTpoJiss KoMnaHuy;

€. KOTHpOBKA He [OJ/DKHA SIBJATbCA SIBHOH
OLIMOKOH;

f. koTupoBKa He JOJIKHA ABJATHCA
HEePbIHOYHOH;

g. pa3Mep TOProBOd ollepaluyd He [OJDKEH
ObITb MeHbllle MHUHUMaJbHOTO pasMepa,
yKa3aHHOro B cnelu$rKal i KOHTPAKTa;

h. He pgomkHO cayduTbess Qopc-MaKopHOe
06CTOATENbCTBO;

i. He JO/DKHO CIyYUTbCs cobbiTHe JedosiTa B
OTHOLIEHHWH Toro KiueHTa, KOTOpbIK JaeT
MHCTPYKIMIO UM PACIOPSKEHUE;

j B cay4ae OTKpBITHS TO3WIMH pa3Mep
CBOOOJHOW MapKM JOJ/DKEH IpPeBbINIATh
TpeOGyeMbli pa3Mep HayaJbHOW MapXu B



5.4. The conditions defined in this Agreement and
the Terms of Business are subject to a normal
transaction size for a specified instrument in
accordance with market practice. The Company
may, at its sole discretion, change these terms if the
Client wishes to make a transaction larger than the
normal market size for a specific instrument. The
Company shall inform the Client of the normal
market size for a particular instrument by request.

5.5. The Company reserves the right to delete
pending orders from a trading account's history
that have been canceled either by the Client or
dealer 1 (one) month after the date it was canceled.

6. Netting

6.1. All amounts payable under this Agreement or
the Terms of Business are automatically converted
by the Company into the deposit currency at the
current exchange rate on the foreign exchange
market or at the day's closing rate for some account

types.

6.2. If the accrued amount owed by the Client under
this Agreement or the Terms of Business is equal to
the accrued amount owed by the Company under
this Agreement or the Terms of Business, the
obligations to pay any amount will be automatically
satisfied and discharged.

6.3. If the accrued amount owed under this
Agreement or the Terms of Business by one party of
this Agreement exceeds the accrued amount owed
under this Agreement or the Terms of Business by
the other party of this Agreement, then the party
with the larger accrued amount shall pay the excess
to the other party and all obligations to pay will be
automatically satisfied and discharged.

6.4. The Client is obligated to pay any amount due,
including all commissions, charges and other costs
determined by the Company.

6.5 The Client may not transfer rights, vest
responsibilities, or otherwise transfer or purport to
assign rights or obligations under this Agreement or
the Terms of Business without the Company's prior

OTHOIIIEHWH JAHHOU MO3UIUH.

5.4. YcnoBus JaHHOTO CorJiamieHust u
COOTBETCTByWOIero PerjaMeHTa NpUMEHSATCS K
TOProBbIM OllepanusaM, 06beM KOTOPbIX HAXOAUTCS B
npejesax HOPMaJbHOTO JJIs1 JAHHOTO HHCTPYMEHTA B
COOTBETCTBHUU C PBIHOYHON NpakTHUKOH. KomnaHus,
[0 CBOEMY COGCTBEHHOMY YCMOTPEHHIO, MOXET
U3MEHUTb 3TH YCJA0BHA, ecad KiueHT ixesaeT
COBEPIIMTbL TOPTOBYIO OIEPALUI0 06'beMOM 6oJIbLIe
HOpPMaJIbHOTO /I JAHHOTO HHCTPYMEHTa B
COOTBETCTBUHU C PBIHOYHOM mnpakTukoil. KoMmmanus
npeaoCcTaBUT MHPOPMALMI0 O HOPMAaJbHOM OObEMe
I ONpe/ileJIeHHOTO0 HHCTPYMeHTa II0 3aIlpocy
Knnenra.

5.5 KomnaHus ocTaBiisieT 3a cO60H MPaBO YAAJIUTh U3
HUCTOPUM TOPTOBOTO CYeTa OTJIOKEHHBIE OpPAEpa,
oTMeHeHHble KiueHTOoM 60  AWIEepoM, 1O
ucreyeHuu 1 (0fHOTO) MecsiIia ¢ JaThl OTMEHBI.

6. Hertunr

6.1. Bce cyMMBbl, BbllJIaYWBaeMble COTJIACHO JAHHOMY
CorJylalleHMI0 WJIM COOTBETCTBYHWILeMy PersiameHTy,
KoMmaHusi aBTOMaTU4eCKU KOHBEPTUPYET B BaJIOTY
Jeno3uTa Mo TEeKYLeMy Kypcy Ha MeX/yHapoJHOM
BaJIIOTHOM DPbIHKe JIM60 MO KypCy 3aKpbITUS JHS AJs
OT/e/IbHBIX TUIIOB CUETOB.

6.2. Ecin obmas cymMMma 3afo/DKeHHOCTH KineHTa
nepesn Komnanued, corsiacHo gaHHoMy CorJiallleHUIO
WJIM COOTBETCTBYMWOILEeMY PersamMeHTy, paBHa o61iei
cyMMe 3ag0/mkeHHocTH Komnanuu nepes KnueHTow,
TO TMPOUCXOJUT B3aUMHOE IIoralleHue JaHHbIX
00513aTeJIbCTB.

6.3. Eciu pasMmep cyMMbl, KOTopas [OJDKHA ObITh
BbllIaueHa N0 fAaHHoMy CorjlalleHHI0 WM
COOTBETCTBYWOIleMy PersameHTy OJHOW CTOpPOHOM,
IpeBbIlaeT CYMMY, KOTOPYIO JOJDKHA BBIILJIATUTD 1O
JaHHoMy CorjalleHWI0 WM COOTBETCTBYIOLIEMY
PersnaMeHnTy Apyrasi CTOpoHa, TO CTOPOHA C 6oJblIelH
33/l0/DKEHHOCTBIO  BbIMJIAYMBAET [JpPYyroil CTOpoHe
pasHUIy, OCTaBLIyIOCS TMOCAe B3aMMoOpacyeTa, U
nocjie 3TOro o6e CTOPOHBI OCBOOOXJAWOTCA OT
B3aHMHBbIX 06513aTe/bCTB.

6.4. KiMeHT 0653aH BbIIJIaYMBATh BCE MOJJIEXKalle K
OomJjlaTe CyMMbI, BKJIIOYas KOMHUCCUIO U Jpyrue
W3/IeP>KKH, yCTaHOBJIeHHble KoMnaHue.

6.5 KiveHT He MOXeT IepeycTynaTb CBOW MpaBa,
BO3JIaraTb CBOU OGS3aHHOCTH WJIM OCYLIECTBJATH
KaKOU-In60 Jpyrod akT Iepejayd INpaB MM
00s13aHHOCTeH corsiacHO JaHHOoMYy CorJiallleHUI0 WU
COOTBETCTBYHOIEMY PersiameHTy, He nMesi
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written consent. Any purported assignment or
transfer in violation of this condition shall be
considered void.

7. Margin Requirements

7.1. The Client shall deposit and maintain the initial
and/or hedged margin in the amount determined by
the Company in accordance with this Agreement,
the Terms of Business and Margin Requirements as
detailed in the contracts specification. These sums
should be in the form of cleared funds, to be
transferred onto the Company’s bank account.

7.2. The Client shall pay initial and/or hedged
margin upon opening a position. The amount of
initial and hedged margin for each instrument is
detailed in the contracts specification.

7.3. The Company is entitled to change the size of
initial, necessary, or hedged margin:

a. for all Clients, giving written notification 7
(seven) calendar days before these amendments are
introduced;

b. individually for any Client in order to bring
leverage in line with the margin requirements
designated in the Contract Specification;

c. individually for a Client in emergencies without
prior notification;

d. for all Clients in the case of a force majeure
without prior notification.

7.4. The Client shall be responsible for maintaining
the necessary margin level on the trading account.

7.5. The Company is entitled to apply clause 7.3 to
all new positions and to positions that are already
open.

7.6. The Company is entitled to close the Client’s
open positions without consent or any prior written
notification if the equity falls below 20% of the
necessary margin.

7.7. For the purpose of determining whether or not
the Client has breached clause 7.6, any amounts

npeaBapyuTeJIbHOTO IMMHUCbMEHHOI 0 corJiacuda
Komnanuu. Eciam AdHHOE YyCJ/JIOBHMe HapylieHo, TO
Jwbas  Takast nepeycrynka, BO3JIOXKEHUEe  HJIHU
nepengada 6y,ZLYT CYHUTATBLCA HeﬂeﬁCTBHTeJIbeIMPI.

7. Mapxa

7.1. KinueHT 006513yeTcsi BHOCUTb U IO/ JE€PKUBATh
HavyaJIbHy10 Mapxy u/uiau hedged margin B pasmepe,
ycTaHoBjeHHOM KoMmnaHuel corjlacHo JaHHOMY
CorsiauieHuo, COOTBETCTBYMOIIMM PerjameHTam U
MapXXUHaJIbHbIM  TpebGOBaHUAM, yKa3aHHbIM B
Crnenudukaluy KOHTPAKTOB. Takue CyMMBbI [JOJIXKHBI
ObITb TOJIBKO B QopMe He 0OpeMeHEeHHBIX
00513aTe/IbCTBAMU  JIEHEXXHBIX CPEJCTB, KOTOpbIE
Mepevrc/IsIOTCS Ha 6aHKOBCKUM cyeT KoMmaHuu.

7.2. KiueHT BbIIJIaYMBaeT HAYaJbHYI0 MapXXy H/UIu
hedged margin B MOMEHT OTKpPBITUS MO3ULUU.
Pasmep HauanbHOUM Mapxku U hedged margin ans
KKJOr0 HHCTPYMEHTa YyKas3aH B clHeLHPUKALUU
KOHTPAaKTOB.

7.3. KoMnaHus BlipaBe U3MEHUTH pa3Mep HauyaJbHOU
WM Heo6xoAUMOM Mapxku, uiar hedged margin:

a) g Bcex KimeHTOB ¢ 006s3aTesbHBIM
npeJBapuTeJbHbIM yBeJoMJeHHUEeM 3a 7 (ceMb)
KaJIeHJJapHbIX JHEH;

b) mnepcoHanbHO A Jwo6oro KiwmeHTa, A4
NpUBEJEHUS] KPEJUTHOrO IJjedya B COOTBETCTBUE C
MapXXUHaJIbHbIMA Tpe6OBaHUSIMHM, yKa3aHHbBIMU B
CrnernuuKaiuyd KOHTPAKTOB.

ajasg  gwboro  Kiventa 6e3
yBeIOMJIEHUS npu

C) TepCOoHaJbHO
npeABapUTENbHOTO
Yype3BbIYaWHOMN CUTyaL[UH.

d) nmaa Bcex KineHTOB 6e3 mnpeaBapUTESbHOTO
yBeJJOMJIeHUS B cy4ae bopc-MaKOpHBIX
06CTOSATENBCTB.

7.4. KimeHT 0653yeTcs cCaMOCTOSITeJIbHO CJeJUThb 3a
YPOBHEM HeOOXOJHMOM Map»KU Ha CBOEM TOPrOBOM
cyere.

7.5. Komnanus BIpaBe NpPUMEHATh M. 7.3 Kak IO
OTHOIIEHHUIO K yKe OTKPBITBIM MO3ULIUAM, TaK U 1O
OTHOIIEHHIO K BHOBb OTKPbIBa€MbIM MO3UIUAM.

7.6. KoMmaHus BIpaBe 3aKPbITh JIIOOYIO OTKPBITYIO
nosuuuio 6e3 npejBapuTeabHoro corsaacust Kiavenra
U 6e3 npeJBapUTeJbHOIO YBeZlOMJIeHUs], eC/IU equity
onycTuTca HUxe 20% Heo6X0AMMOUN MapXKH.

7.7.YT0OBI onpeiesIUTh, HAapyuIu 1 KiveHT
ycaoBuUe 1. 7.6, BCe CyMMbl, HOMUHUPOBAHHbIE HE B
BaJIIOTE AEMO03UTa, OYIyT KOHBEPTUPOBAHKI B BATIOTY
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which are not denominated in the deposit currency
will be converted into the deposit currency at the
current exchange rate on the foreign exchange
market.

8. Adjustments

8.1. If any security becomes subject to possible
adjustment as the result of any of the events set out
in clause 8.2 (hereinafter referred to as a "Corporate
Event"), the Company will determine the
appropriate adjustment, if any, to be made to the
size, value and/or quantity of the corresponding
transaction (and also the level or size of
corresponding orders) in order to:

a. account for the diluting or concentrating
effect necessary to preserve the economic
equivalent of the rights and obligations of
the parties wunder that transaction
immediately prior to that Corporate Event;
and/or

b. replicate the effect of the Corporate Event
upon someone with an interest in the
relevant underlying security, to be effective
from the date determined by the Company.

8.2. The events to which Clause 8.1 refers are any of
the following, by declaration of the issuer of a
security:

a. a subdivision, consolidation or
reclassification of shares, a share buy-back
or cancellation, or a free distribution of
bonus shares to existing shareholders,
capitalisation or similar event;

b. a distribution to existing holders of the
underlying shares of additional shares,
other share capital or securities, granting
the right to payment of dividends and/or
proceeds from the liquidation of the issuer
equally proportionate to such payments to
holders of the underlying shares, securities,
or warrants granting the right to receive or
purchase shares for less than the current
market price per share;

C. any other event regarding shares analogous

JIell03UTa M0 TEKYLIeMY KYpPCYy Ha MEX/YHApOLHOM
BaJIIOTHOM PbIHKE.

8. KoppekTupoBku

8.1. Ecsiu kakag-m60 IleHHasd OyMara B pe3yJibTaTe
COOBITUH, omnpejeneHHbIXx B 1. 8.2 (zpanee
«KopnopaTtuBHoe CoGbITHEY), CTaHOBUTCA
npejMeTOM  KOppeKTHpoBKM, KoMmmaHua 1o
COGCTBEHHOMY YCMOTPEHHUIO onpefessieT
Heo6X0JMMBIM CIOCO6 KOPPEKTHUPOBKM pas3Mepa,
IeHbl W/MJM  KOJIMYeCTBa  COOTBETCTBYIOLIUX
TOProBbIX oOllepanuil (a TakXe COOTBETCTBYIOLIUX
OpJAEepoB), UTOOHI:

a. TpPOM3BECTU HEOOXOJUMBIA OCJa6JISIOUUT
W YCUJIUBAIOIIN I adpdekT JUIst
BOCCTaHOBJIEHUS 3KOHOMMYECKOTO
3KBHBAJIEHTA MPaB U 005S3aHHOCTENW CTOPOH

N0 JaHHOM  TOProBOM  oNepaunud B
COOTBETCTBUU c COCTOSIHUEM,
HenocpeJCcTBEHHO npe/liecTBOBaBIINM
KopnopatusHoMy CoObITHIO;

b. noBTOpPUTH adpodexT KopnopaTusHoro
CobbITHSA, NOJIy4eHHbIN BJIajlesIblieM
COOTBETCTBYIOIlero 6a3oBOro aKTHUBA, C

JaThbl, onpefeseHHoN KoMnaHuen.

8.2. CobbITUAAMH, HAa KOTOpbIE CChbLIAETCS MyHKT 8.1,
SABJIAIOTCA  JiIIOOble W3  INEepPeyYUCJEeHHbIX  HUXe
3asBJIEHUH SMHUTEHTA LIeHHOW 6yMaru:

a. JpobJieHVe, KOHCOJUAAIMUSA UM U3MEHEHUE
TUIIAa aKLu{, M[oralleHde WM OOpaTHBIN
BBIKYINl, WJIM OecIJIaTHOe pacnpejiesieHue
OOHYCHBIX aKIUH Cpead CYIIeCTBYHIOIIUX
aKLMOHEPOB, KaNUTAIU3alus HWJIW Jpyroe
MoJI06HOE COOBITHE;

b. pasMeleHHe cpeAM BJaJeJblieB  aKLUH
JOTOJIHUTEJIbHBIX AKLUH, Apyroro
aKLMOHEPHOr0 KamuTajJa WU LEeHHBIX
6yMar, NOpejoCTaBJAOLIMX NpaBO  Ha
nojiydyeHre JUBHUJIEH/I0B /WU JOXO0J0B OT
JIMKBUJALUHU 3MHUTEHTa copasMepHO
NOoJ06HBIM BbINJIATaM APYTUM JepxKaTessiM
aKkIuH, LEeHHbIX OyMar WM BappaHTOB,
Npe/0CTaBJSIOLIMX IIPABO HA MOJIyYEHHUE UIIH
NOKYNKYy aKLUUHA 10 MeHblIel IlLieHe, 4eM
TeKylllasl pbIHOYHas LleHa;

c. Jioboe COOBITHE B OTHOILIEHHUU

Apyroe
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to any of the above events or otherwise
having having an effect on the market value
of shares; or

d. any event analogous to any of the above
events or otherwise having a diluting or
concentrating effect on the market value of
any security not based on shares.

8.3. Determination of any adjustment or amendment
in the size, value and/or quantity of the transaction
(and/or of the level or size of any order) shall be at
the Company’s sole discretion and shall be
conclusive and binding upon the Client. The
Company shall inform the Client of any adjustment
or amendment under this Agreement or the Terms
of Business as soon as is reasonably practicable.

8.4. If at any time a merger offer is made regarding a
company, then at any time prior to the closing date
of such an offer, the Company may provide the
Client with written notice of its intention to close a
transaction in respect of that security. This notice
will include the closing date and the closing price.

8.5 Where applicable (e.g. where an underlying
asset is based on shares on which the issuer pays
dividends), a dividend adjustment will be calculated
in respect of open positions held on the ex-dividend
day for the relevant underlying security. Dividend
adjustment will be credited to Client’'s trading
account if the Client buys, i.e. opens a long position,
and debited if the Client sells, i.e. opens a short
position.

9. Payments

9.1. The Client may deposit to the trading account at
any time.

9.2. Fund deposit and withdrawal to/from the
trading account shall be governed by the
Regulations on NTO.

9.3. If the Client is under the obligation to pay any
amount to the Company which exceeds the equity of
the trading account, the Client shall pay the excess
within 2 business days of the obligation arising.

aKHHﬁ, dHAJIOTUYHOE YINOMAHYTBLIM BbIIIE,
KaKHUM-JIH60 WHBIM 06pa30M OKa3bIBaloljee
BJIMAAHHWE HAa PbIHOYHYI CTOUMOCTDb aKIJUH;

d. Js06oe gApyroe Cco6GbITHE, aHAJOTUYHOE
YHOMSIHYTBHIM BbIllle, KAaKUM-JU60 WHBIM
o0pa3oM  oOKa3blBawllee BJHWSIHHE  Ha
PBIHOYHYO CTOUMOCTb WHCTPYMEHTA,
06a3UCHBIM AaKTHBOM KOTODPOrO He SIBJISETCS
AKIUA.

8.3. Cmoco6 KOppEeKTUPOBKH WJIH H3MeHeHUs

pa3Mepa, ILeHbl M/WJIM KOJUYecTBa TOPrOBbIX
omepayuit (M/vWad YpoBHS HWJM pa3Mepa Ji0GOTo
opZepa) omnpegpenserca KomnaHueid u sBiseTcs
OKOHYATEJbHbIM U 00513aTeJIbHBIM [JJI1 UCIIOJHEHUS
Knuentom. Kommanusi 6yzeT UHPOPMHUPOBATH
KnveHta o J11060H KOPpPEKTHPOBKE WJIM TaKOM
M3MEHEeHHUU COTrJIacHO JaHHOMy CorJalleHUuIo WU
COOTBETCTByWOIleMy PersamMeHTy, Kak TOJIbKO 3TO
CTAaHOBHUTCA BO3MOXHBIM.

8.4. Eciu korpa-M6o B OTHolleHMHW KoMmmnaHuu
MOCTyHaeT MpeAJoXeHre 0 CUsIHUY, To KoMnaHus B
Ja1060e BpeMs [0 AaThl CAHUSHUS MOXET YBeJOMUThb
KiineHTa 0 cBoeM HaMepeHHUM 3aKpPbITh OTKPBITYIO
nosuuuio KiveHTa Mo MHCTPYMEHTY, UMEWLIEMY B
OCHOBE aKI[MM 3TOW KOMIIAaHUH. YBeJoMJeHHe OyAeT
BKJ/IIOYATh JaTy 3aKpbITHS MO3ULUUM W  LEHY
3aKpbITHUS.

8.5. ';me aTo HeoOGxoAMMO (HanpuMep, Kor/ja 6a30BbIM
aKTUBOM HHCTPYMEHTa SIBJAAETC aKLus, 3MUTEHT
KOTOPOH  BbIJIaYWBaeT  AUBHJAEHAbI)  GyayT
BBIYUCJAATBCI KOPPEKTUPOBKU Ha JUBUJEHABI IO
MO3ULMAM, OTKpBITBIM B ex-dividend peHp mo
COOTBETCTBYIOLIEM LleHHOU GyMmare. KoppeKkTupoBKa
JUBUJIEH/I0B OyJleT HAYUCASITbCS Ha TOProBOM cyeT
[0 JUIMHHBIM Mo3uLUAM KinveHTa M COUCBIBATHCS C
ToproBoro cyeTta KyimeHTa N0 KOPOTKKUM NO3ULUAM.

9. [lnaTexu

9.1. KaveHT MOXeT nepeBeCcTH [leHeXHble CpeJCcTBa
Ha TOProOBbIH CUeT B J11060€e BpeMsl.

9.2. Onepauyu No CIMCAaHUIO U 3a4UCJIEHHUIO CPELCTB

Ha/c TOProBOTO cyeTa peryJnpyroTcs
COOTBeTCTBYWOIMM PersamMenToM OcyliecTBaeHUs
HetoproBeix  Omepauuit  (Jajsee 10  TEKCTy
«PersamMent OHTO»).

9.3. Ecin KnumeHT po/pkeH BoIIIaTUTH KomMmanum
CyMMYy, MPEBBIAONIYI0 equity ero TOproBoro c4yera,
TO Takas CyMMa JOJDKHA OBbITh BbIIJIaYeHa UM B
TeyeHue 2 (AByX) pabouux JHell ¢ MOMeHTa
BO3HUKHOBeHUd y KiineHTa laHHOT0 06513aTe/bCTBA.
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9.4. The Client acknowledges and agrees that
(without prejudice to any of the Company’s other
rights under this Agreement or the Terms of
Business to close out the Client's open positions and
exercise other default remedies against the Client)
where a sum is due and payable to the Company in
accordance with this Agreement or the Terms of
Business and sufficient cleared funds have not yet
been credited to the Client's trading account, the
Company shall be entitled to treat the Client as
having failed to make a payment to the Company
and to exercise its rights under this Agreement
and/or the Terms of Business.

10. Client Funds and Interest

10.1. The Company will hold the Client’s funds in
trust in its bank accounts.

10.2. The Client acknowledges and agrees that the
Company will not pay interest to the Client on any
funds the Company holds except for the funds of
premium accounts.

11. Complaints and Disputes

11.1. The procedure for handling complaints and
disputes is described in the Terms of Business.

12. Communications

12.1. The rules for communication between the
Client and the Company are set out in the Terms of
Business.

12.2. The Client shall issue all instructions and
requests through the client terminal. For specific
account types, the Client may issue instructions and
requests by phone.

13. Time of Essence

13.1 Time shall be of the essence in this Agreement,
the Terms of Business, Regulations on NTO, “PAMM”
Regulations, IB Regulations and Risk Disclosure.

14. Default

14.1. Each of the following constitutes an “Event of
Default”™:

a. Client’s failure to provide any initial and/or
hedged margin, or other amount due under

9.4. KnueHT corsiamaetrcd W mnpu3HaeT, 4Tto (6e3
ylwepb6a aas Apyrux npaB KoMmmaHUM 3aKpbIBaThb
OTKpBbITble TO3ULMH KilMeHTa M UCH0JIb30BaTh
Jpyrue CcpeAcTBa 3allUTbl OT HEBBIOJHEHHS
06s13aTe/bcTB  KiMeHTOM — corjlacHo  JJaHHOMY
CorJiallleHHI0O WJIM COOTBETCTBYMOLleMy PersiaMeHTy)
ecau y KiineHTa BO3HUKJIO JIeHEXKHOE 06513aTE/bCTBO
nepes Komnanuel corsiacHo ganHoMy CorJialieHuIo
WU COOTBETCTBYIOLIEMY Pernamenry, a
JOCTaTOYHbIE JIEHEXKHble CpeJACTBAa He  ObLIU
3a4MCcJeHbl Ha TOproBuli cyeta KinenTta, KomMnanus
BIIpaBe CYUTATb, YTO K/IMEHT He BBINOJHUI IJIATEX,
u Kommanusi BOpaBe peasM30BaTh CBOM IpaBa
COTJIaCHO JaHHOMY CornameHuto u/unm
COOTBETCTBYWOIIUM PersiaMmeHTOM.

10. JleHexHble cpeiCTBa KJIMEHTA U IPOLLEHTHI
10.1. /[lenexxunle cpencrBa KiueHTa XpaHATCA

KoMnaHuel Ha coO6CTBEHHBIX OAHKOBCKHUX CYETaX.

10.2. KnauveHT npu3HaeT U cCorJaceH C TeM, 4YTO
Komnanus He OyfeT BbllIauuBaTh KiueHTy
NPOLIEHTBI C JIeHeXXHBIX CPe/iCTB, pa3MelleHHbIX Ha
TOProBOM CYeTe, 3a UCKJIIOYEeHHEM CYETOB premium.
11. ?Ka06b! 1 criopbl

11.1. Bce xanob6bl U CHOPBI pPacCMaTpPUBAKOTCSA
COTJIACHO COOTBETCTBYIOILeMY PersiameHTy.

12. KoMMyHUKauuu

12.1. llpaBu/1a KOMMyHUKauu Mexzay Kiauentom u

Kommanuen omnpegesieHsl B COOTBETCTBYIOLEM
Pernamenre.
12.2. KiveHT o06s3aH [gaBaTh HHCTPYKIMHA H

pacnopspKeHHUsl TOJIBKO TMOCPEeJCTBOM KJIMEHTCKOIo
TepMUHasa. [l onpeJie/IeHHOT0 THIIA CYETOB MOXKET
ObITb MNpejfycMOTpeHa pe3epBHas BO3MOXHOCTb
OTJIau¥ UHCTPYKIHUU U pacnopsikeHUH 1o tesaedoHy.

13. Cy1ecTBEHHOCTb CPOKOB UCIIOJIHEHUSA
06513aTeJIbCTB

13.1 Bpemsa sdABJseTcAd CYILeCTBEHHBbIM VCJIOBHEM

nanHoro CoruyameHnusi, PernmamenTos, PernnamenTa I1b
Y YBeJOMJIEHUSA O PUCKAX.

14. ledpont

14.1. Kaxxmoe U3 C/leAymOIIUX COOBITUHA SBJSAETCS
«cobbITHEM AedosTax:

a. HeoCyIeCTBJIEHUE Kinentom
KaKoro-Ju6o 06s3aTebCTBa

OIlJIaThbl
COrJlaCHO
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this Agreement or the Terms of Business;

Client’s failure to fulfill any obligation due
to the Company;

any breach of clause 7 by the Client;

the initiation of proceedings by a third
party for the Client’s bankruptcy (if the
Client is an individual) or for the company's
liquidation (if the Client is a legal entity), or
for the appointment of an administrator or
receiver in respect of the Client or any of
Client’s assets (if the Client is a legal entity),
or (in both cases) if the Client makes a
composition or an arrangement with
his/her/its creditors or executes any
similar procedure;

any representation or warranty made by
the Client in clause 15 is or becomes false;

Client's inability to pay debts when they fall
due;

if the Client dies or becomes of unsound
mind; and

any other circumstance where the Company
reasonably believes that it is necessary or
desirable to take any action set out in clause
14.2.

14.2. If an Event of Default occurs in relation to
Client’s trading account(s) the Company may, at its
sole discretion, at any time and without prior
written notice, take one or more of the following

close out all or any of the Client’'s open
positions at the current quote;

b. debit the Client’s trading account for

JAaHHOMY CorJlamieHu0 W
COOTBETCTBYHOLIEMY PersnamenTy
(Heob6xoauMas Mapika, hedged margin u fp.);

HEeBbIIIOJIHEHH e Kinnentom KaKoro-Jan6o
06s13aTe/IbCTBA 110 OTHOIIEeHUI0 K KoMnaHuy;

HapyuleHue KiiMeHTOM JI060T0 MOJIOKEHUS
pasgena 7 faHHoro CorJialieHus;

BO30YX/eHHe TpeThbel CTOPOHOM CyAe6HOro
nmpouecca B OTHOIIEHMH OGaHKpPOTCTBa
Knuenrta (ecnu KinveHT - dusuyeckoe JUI0)
WJIA 1O TMOBOJY JHWKBUJALUUM KOMIAHUU
(ecnn KiueHT - opujuyeckoe JIMLO), WU
Ha3HayeHUe CyZeOGHOro0 HCHOJHUTEN WU
yHpaBJSIIOLIETO B OTHOIIeHUH KimeHTa Wiu
aktTuBoB  Kiwmenta (ecsim  KiumeHT -
IOpUJUYECKOoe JIUIO), UK (B 000UX CAydasix)
ecaiu KiueHT 3akimoyaeT corJlalleHHe Cco
CBOMMU KpeAUTOpaMH, WM Jobas Apyras
NoX0>Kas WUJIN aHaJIOTUYHasA
BBILIEYTIOMSAHYThIM npoueaypa,
MHUIMMPOBaHHas B OTHoUleHUU KiineHTa;

npeacTtaBieHue KiIMEeHTOM rapaHTHH WU
3adBJIEHUH B COOTBETCTBMM C 1. 15,
HECOOTBETCTBYIOIIUX IeCTBUTE/bHOCTHY;

Hecrnoco6HocTb KiimeHTa omauMBaTh CBOM
AOJITH, KOTZId HACTyIIaeT CPOK IJIaTeXa;

cMmepTth KineHTa mian npusHanue KineHrta
HeJleecoCo6HbIM;

JII0Oble  Apyrue o6CTOSTENbCTBa, KOrja
KomnaHusi 060CHOBaHHO NpeAINoJaraeT, 4YTo
HeoOXOAUMO WJM >KeJaTeJbHO NPHUHATb
Mephl B COOTBETCTBUU C 1. 14.2.

14.2. B ciay4yae co6biTus JedosTa B OTHOILIEHUU
ToproBoro cyeta (cyetoB) Kiuenrta, KomnaHus
MOXeT, N0 CBOEMy COOCTBEHHOMY YCMOTPEHHIO, B
JI060e BpeMs, 6e3 NpeAiBapyUTeNbHOr0 NHUCbMEHHOT0
yBeJlOMJIeHUS, IPeNIPUHATD CJey0IlNe JeHCTBUA:

3aKpbITb BCe HWJIH JIOGYI0 OTKPBITYIO
nosuuuo KiveHTa 1o Tekyuieil KOTUPOBKE;

CIIMCaTb C TOProBOro c4yeTra Knuenta Te

13



amounts owed to the Company;

c. close any or all of the Client's trading
accounts held within the Company;

d. refuse to open new trading accounts under
the Client's name.

15. Representations and Warranties

15.1. The Client shall represent and warrant to the
Company, both upon this Agreement and at each
future transaction, that:

a. all information presented in this
Agreement, the Terms of Business and the
“Confidential Client Information to open
Personal/Corporate Account” form is true,
complete, and accurate in all material
respects;

b. the Client is duly authorised to enter into
this Agreement, to issue instructions and
requests and to fulfill his/her/its
obligations hereunder and thereunder;

c. the Client acts as principal;

d. the Client is the individual who submitted
the “Confidential Client Information to open
Personal Account” form or if the Client is a
legal entity, the person who provided the
“Confidential Client Information to open
Corporate Account” form on the Client's
behalf is duly authorised to do so; and

e. all actions performed under this Agreement
and the Terms of Business will not violate
any law, ordinance, charter, by-law or rule
applicable to the Client or in the jurisdiction
in which the Client is resident, or any
agreement by which the Client is bound or
that concerns any of the Client’s assets.

15.2. If the Client breaches clause 15.1, the Company
has the right to void any position or to close out any

CYyMMBbI, KOTOpbIe KiaueHnt JOJDKeH
KoMnanuy;

3aKpbITh JII060M ToproBbii cyeT KiueHra,
OTKpbITHIM B KoMIaHuy;

OTKa3aThb KJII/IeHTy B OTKPBITUU HOBBIX
TOProBbIX CHETOB.

15. 3asiBJIeHHs U TapaHTHUH

15.1. KnueHT 3asBJjsieT U rapaHtupyet Komnanuu, a
TaK)Xe COTJIAllaeTcsl C TeM, YTO TaKOe 3asiBJIEHUE WU
rapaHTUsi UMET CUJy Ka/AblH pas, korga KiaueHT
JaeT 3ampoc WM pacnopspkeHue, B OTHOLUEHHU
06CTOSATENBCTB, NPE06IaAAIINX B TO BpEMS, YTO:

a.

BCA uHdopmarus, npejiocTaBieHHas
COTJIACHO JlaHHOMY CorJylauieHuro,
cooTBeTCTBywWOLIeMy PersameHTy u ¢opme
“Confidential Customer Information to open
Personal/Corporate  Account”, saBiseTrca
npaBJUBOM, TOYHOM UM TOJHOH BO BCeX
acneKkTax;

KJII/IeHT numeerT HeOGXO,ZLI/IMbIe IIOJIHOMOYHA,
YyTOObl 3aK/JIOYUTL JAaHHoe CorJaileHue,
JlaBaTh 3alpOChl U PACIOPSDKEHUS], a TaKkKe
BBIMOJIHATD CBOM 00s13aTe/bCTBa B
COOTBETCTBHUH C 3TUM;

KnueHt BBICTYIIA€T KaK IPUHIUIIAJ;

ecnu KineHT - ¢usnyeckoe JIML0, TO UMEHHO
oH 3amnoyiHua dopmy “Confidential Customer
Information to open Personal Account”, a
ecnu KiMeHT - ropuinyecKoe JIUIo, TO JIUIO,
3anosiHuBIIee popmy “Confidential Customer
Information to open Corporate Account” ot
uMeHU KiveHTa, MMes0o BCe IOJHOMOYMA
JU151 3TOTO;

BCe ,[[eflCTBPIH, ocymecTBJidemMble COTJIACHO

AAHHOMY CorJialleHHI0 H
COOTBETCTBYyHOLIEMY PemaMeHTy, He
HapymawT HHUKaKOro 3dKOHa,

NOCTAHOBJIEHUS, NIPaBa, YCTaBHBIX HOPM U
MpaBuJ, MPUMEHSIEMbIX MO OTHOIIEHHIO K
KiineHTy WM B HOPUCAUKLUU, PE3UJEHTOM
KOTOpOH siBasieTcss KimeHT, wiu J1060r0
JpPYroro corJialleHusi, YCJIOBUSIMU KOTOPOro
cBsi3aH KuimeHT, WJM KOTOpoe 3aTparvBaeT
JI100bIe akTUBbI KiineHTa.

15.2. KoMmmaHus uMeeT IMpaBO MpPU3HATH JHOOYIO
nosunuio KiveHTa HeJleNCTBUTENbHOUN UM 3aKPbITh
OJIHY WJIM HECKOJIbKO MO3ULUH KJIMEeHTa N0 TeKyllen
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or all of the Client's positions at the current price at
any time, at its sole discretion.

16. Governing Law and Jurisdiction

16.1 This Agreement is governed by and shall be
construed in accordance with the laws of New
Zealand.

16.2 With respect to any proceedings, the Client
irrevocably:

a. agrees that the courts of New Zealand shall
have exclusive jurisdiction to settle any
proceedings,

b. submits to the jurisdiction of New Zealand
courts,

C. waives any objection which the Client may
have at any time to the laying of any
proceedings brought in any such court, and

d. agrees not to claim that such proceedings
have been brought in an inconvenient
forum or that such court does not have
jurisdiction over the Client.

16.3 The Client irrevocably waives to the fullest
extent permitted by applicable law, with respect to
the Client and the Client's revenues and assets
(regardless of their use or intended use), all
immunity (on the grounds of sovereignty or other
similar grounds) from (a) suit, (b) jurisdiction of
any courts, (c) relief by way of injunction, order for
specific performance or for recovery of property,
(d) attachment of assets (whether before or after
judgement) and (e) execution or enforcement of any
judgement to which the Client or the Client's
revenues or assets might otherwise be entitled in
any proceedings in the courts of any jurisdiction and
irrevocably agrees to not claim any such immunity
in any proceedings. The Client consents to satisfying
all requirements and court orders in connection
with such proceedings, particularly, but not limited
to, those regarding any of the Client's assets.

IleHe B JI060e BpeMs, 1O CBOEMY COGCTBEHHOMY
YCMOTPEHUIO, B c1ydae HapymeHus Kinuventom m. 15.1
JaHHoro CorJiauieHus.

16. Peryivpymoiiee 3aKOHOJATeNbCTBO U
I0pUCAUKIHS

16.1. JlanHoe CorsameHue
3akoHoJaTesbcTBY HoBoM 3esianuu.

NOAYHUHAETCA

16.2. KnueHT 6€30TOBOPOYHO:

a. corJsamaetcd, 4To cyAbl HoBo# 3enaHauu
HMET paBo HCKJIIOUYUTEJTbHOM
IOPUCAUKIMY, KOTOpasi ONpefessieT J0Oble
npoleccyajbHble JIEMCTBUS B OTHOIIEHUU
nmaHHoro CorJianeHus;

b. mnoguuHsAeTcAd OPUCAUKIUU cynoB Homo#
3eJlaHIUH;

C. OTKa3blBaeTcsi OT JW060ro MpoTecTa B
OTHOIIEHHUHU CyZeGHOTO Pa3bupaTesbCcTBA B
J1II060M U3 TaKUX CY/0B;

d. corsamiaeTcsi HUKOTJAa He NPeAbABJIATH
NpeTeH3HUH, 4YTO TakKue cyneGHble
pasbuparesbCcTBa HeyJ0OHbBI B OTHOLIEHUH
MecCTa MpOBeAeHHs], UM YTO OHU HE UMEIOT
IOPUIMYECKOM CUJIbI B OTHOIIEHUH KiineHTa.

16.3 KJiMeHT OKOHYaTeJbHO M B MaKCUMaJbHOU
CTeNeHH, JLOIIyCKaeMo# JleACTBYIOIUM
3aKOHOJATEeJbCTBOM, OTKa3blBaeTCs KaK B
OTHOLIEHUH cebsl, TAK U B OTHOLIEHHUH CBOUX JI0X0/0B
Y aKTUBOB (BHe 3aBUCHMOCTH OT HX MCIIOJIb30BaHUS
WJIA  TOpejloJiaraeMoro  MCMOJIb30BaHHUS)  OT
MMMyHUTeTa (Ha OCHOBAaHUM CYyBEPEHHUTETA WU
JIIOOBIX JAPYTUX aHAJOTUYHBIX OCHOBaHHUSX) OT (a)
npuBJsiedeHuss k cyny, (b) rmopucaukuuu cypa, (c)
cyfAeGHOro  NpeANUCAaHUs,  IpeANUCAHUS 06
UCTIOJHEHUU  00s3aTeJbCTBA B  HaType WM
BO3BpallleHWH UMYIecTBa, (d) HasoXeHHs apecTa Ha
aKTHBBI ([0 WJIH TOCJAe CyAeOHOro pemleHus) u (e)
WCIOJTHEHUS] WJM NPUHYAUTENbHOTO HCIOJHEHUS
JIIOGOTO  CyZleOHOTO pellleHHs,, BBIHECEHHBIX B
oTHoWeHUU KiMeHTa, Wi ero [JOXOJOB, WUJH €ro
aKTUBOB B cyJe JI060H 1opuciukuuu. KiaueHT
OKOHYaTeJIbHO M B  MaKCUMaJbHOH  CTelleHHY,
JOIIyCKaeMOH JeHCTBYIOIMM 3aKOHOZATEJbCTBOM,
corjlaliaeTcs C TeM, YTO OH He OyJZeT Tpeb6oBaThb
TaKOT0 HMMMYHHUTeTa INpU JIOObIX HCKax. KiueHT
COrJIallaeTCs Ha Y[OBJETBOpPEHHE TpeGOBaHUN WU
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16.4. Where this Agreement is issued in a language
other than English, the English language version
shall take precedence in the event of any conflict.

17. Limitation of Liability

17.1. The Client will indemnify the Company for all
liabilities, costs, claims, demands and expenses of
any nature which the Company suffers or incurs as a
direct or indirect result of any failure by the Client
to fulfill any of the obligations under this Agreement
and the Terms of Business.

17.2. The Company shall in no circumstances be
liable to the Client for any consequential direct or
indirect losses, loss of profits, missed opportunities
(due to subsequent market movement), costs,
expenses or damages the Client may suffer in
relation to this Agreement, unless otherwise agreed
in the Terms of Business.

18. Force Majeure

18.1. The Company may, having just cause,
determine that a Force Majeure event exists, in
which case the Company will, in due course, take
reasonable steps to inform the Client. A Force
Majeure Event includes without limitation:

a. any act, event or occurrence (including,
without limitation, any strike, riot or civil
commotion, terrorism, war, act of God,
accident, fire, flood, storm, interruption of
power supply, electronic, communication
equipment or supplier failure, civil unrest,
government sanction, blockage, embargo,
lockouts) which, in the Company’s
reasonable opinion, prevents the Company
from maintaining market stability in one or
more of the instruments;

b. the suspension, liquidation or closure of any
market or the absence of any event off of
which the Company bases its quotes, or the
imposition of limits or special or unusual
terms on trading on any such market or on

npeANnUCcaHUd CcyAa, B TOM 4YMCIe, HO He
OTPaHUYMBasACh 3TUM, B OTHOLIEHHUHU JIIOObIX aKTHBOB
Kinenra.

16.4. [Ipy BOSHUKHOBEHUU PA3HOTJIACUM aHTJIMICKas
Bepcus JIAHHOTO Coryamenus obJsafaeT
NPUOPUTETOM MO CPAaBHEHHUIO C BEPCUAMHU JaHHOTO
CorslamieHus Ha Jpyrux A3bIKax.

17. [Ipenenbl OTBETCTBEHHOCTHU

17.1. KnueHT 06s13yeTcsl rapaHTHpoBaTh KoMmaHuM
3alUTy OT BO3HUKHOBEHMUS pPa3HOro  poja
00513aTeJIbCTB, PacXo/i0B, TMpeTeH3UuH, yuepoa,
KOTOpble MOTYT BO3HUKHYTh KaK IpPSIMO, TakK U
KOCBEHHO MO TMpuUYuHe Hecnoco6HocTu KiumeHTa
BBINOJIHUTb CBOU 00513aTeJIbCTBA COTJIACHO JAHHOMY
CorJiallleHHIO U COOTBETCTBYOIEMY PersiamMeHTy.

17.2. KoMnaHvusi He HeceT OTBETCTBEHHOCTH Iepe/
KinuenToM 3a Kakue-iu60  yOBITKH, MOTEDH,
HEMNOJIYYEeHHYI0 NMPUObLIb, yyllleHHbIe BO3MOXHOCTH
(13-32 BO3MOXKHBIX JIBUPKEHUN PbIHKA), PacXo/{bl WU
yllep6 B COOTBETCTBUM C YCJAOBUSMH JaHHOTO
CorylamieHusi, ecid HWHOe He OrOBOPEHO B
COOTBeTCTBYyloIIeM PeryiameHTe.

18. ®opc-MaxxopHbIe 06CTOSATENBCTBA

18.1. KomMmnaHusg, uMes JJs1 3TOro JAOCTaTOYHbIE
OCHOBaHUA, MOKET onpesenuTb rpaHULbl
HaCcTyIJIeHUusT  GOpC-MaKOPHBIX  OOCTOSITENLCTB.
Kommnanuss  JIO/KHBIM o0pa3oM  IpeanpuMeT
COOTBETCTBYIOL[MEe Iard [Jis UHGOPMHUPOBAHUSA
Knuenra o} HaCTyIJIEHUHU dopc-MaKOpHBIX
06cTOATENLCTB. DOpCc-MaXKOpPHBIE O0OCTOSAATENLCTBA
BKJIIOYAIOT (HE OrPaHUYUBAsSICH):

a. Jiioboe MAeWCTBUE, COObITUE WJM SBJIEHUE
(BkJitOYasi, HO He OrpaHUYHBAsCh 3THUM,
JIIOOYI0 3a6aCTOBKY, MacCOBble GeCHOpsIKU
WJIn rpakJaHCKue BOJIHEHMUS,
TEPPOPUCTHUYECKUE aKThl, BOWHBI,
CTUXUHHble O€JCTBUSI, aBapuM, TMOXKapPhI,
HaBOJHEHUS, HITOPMBI, nepe6ou
3JIEKTPOIUTAHUS, KOMMYHUKAIMOHHOTO WJIU
3JIEKTPOHHOI'0 000pPYAOBaHUs, IPaXKAAHCKHUE
6ecrnopsiikKi), KOTopoe, 0 060CHOBAaHHOMY
MHEHHIO Komnanuw, MPHUBEJIO K
JecTabuv3alUuu  pbIHKA WM  PBIHKOB
OJTHOTO UJIN HECKOJIbKUX UHCTPYMEHTOB;

b. MMPHUOCTAaHOBKaA pa6OTbl, JIMKBUAAUHUA HWJIH

3aKpbITHE KaKoro-ju6o PbIHKa 59)8%¢
OTCYTCTBUE KaKoro-Jnu6o COOBITHS, Ha
KOTOpOM KommnaHus OCHOBBIBA€ET

KOTHPOBKH, HJIM BBe€IAECHHE OFpaHI/I‘{eHHﬁ
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any such event.

18.2. If the Company determines with just cause that
a Force Majeure event exists (without infringing any
other rights under this Agreement and the Terms of
Business), the Company may at any time and
without giving prior written notification take any of
the following steps:

a. increase margin requirements;

b. close out any or all open positions at prices
the Company considers in good faith to be
appropriate;

c. suspend or modify the application of any or
all terms of this Agreement and/or the
Terms of Business to the extent that the
Force Majeure event makes it impossible or
impractical for the Company to comply with
them; or

d. take or not take action concerning the
Company, the Client and other clients as the
Company deems to be reasonably
appropriate in the circumstances.

19. Miscellaneous

19.1. The Company has the right to suspend the
Client’s trading account at any time for any justified
reason (with or without written notification).

19.2. In the event that a situation arises that is not
covered under this Agreement and the Terms of
Business, the Company will resolve the matter on
the basis of good faith and fairness and, when
appropriate, by taking action consistent with
market practice.

19.3. No single or partial exercise or failure or delay
in exercising any right, power or privilege (under
these terms or at law) by the Company shall
constitute a waiver by the Company of, or impair or
preclude any exercise or further exercise of that or

WM CIHeLUaJIbHbIX HWJIM HEeCTaHJAPTHBIX
YCJIOBUH TOPTOBJIM Ha JIIO60M pBIHKE, UJIH B
OTHOLIEHHUH JII060T0 TAKOTO COGBITHS.

18.2. Ecin KomnaHusa ycTaHOBUJIa HaCTyILJIeHHE
dbopc-MaxkopHOro 06CTOSITENLCTBA, KOMIaHust uMeeT
npaBo (6e3 yulemseHus Jpyrux MnpaB Komnanuu
COTJIACHO JaHHOMY CorJlaleHur0 U
COOTBETCTBYIOIEMY PernameHnty) 6e3
npe/iBapuUTeJbHOr0 MUCbMEHHOTO yBeJIOMJIEHUS U B
JII060e BpeMs MPeANPUHATH JIO0H U3 CJeAYIOIHUX
IaroB:

d. YBEJUYUTDb MapKWHaJIbHbIE Tpe6OBaHI/Iﬂ;

b. 3akpbITh JIIOGYIO WM BCE OTKPbIThIE
no3uluu KiveHTa mo TakoH IjeHe, KOTOPYIO
Komnanus 060CHOBAHHO CYUTaeT
crpaBeJiJINBOM;

C. TIPUOCTAHOBUTHL WJIMU USBMEHUTDH IIPUMEHEHHE
OJHOro HWJIM BCeX MOJIOKEHU T AaHHOTIO

CorylamieHWs1 HW/WJM  COOTBETCTBYIOLETO
PersiameHTa, 1{0)2¢:| Ha/IM4yue dopc-
Ma>KOpPHOTO 06CTOSATENBCTBA JlesaeT
HEBO3MOXHbIM cobJioileHue 3TUX
noJioxkeHuit Komnauuei;

d. npeanpUHATH Wy, Ha060poT, He
npejnpyHUMATh  Jilo6ble  JIEWCTBUS B

oTHoweHnn Kommanuu, KinveHTa u APYyrux
KJIMeHTOB, ecid KoMnaHus Ha AOCTAaTOYHBIX
OCHOBAHHAX CYUTAET 3TO I_IeJ'[eCOO6p33HbIM
IIPpH JAHHBIX 00CTOSTE/NBCTBAX.

19. PasHoe

19.1. KoMnaHusa uMeeT MpaBO MNPUOCTAHOBUTh
obcaykvBaHue KiveHTa B st060e BpeMs, uMes /s
3TOro JOCTAaTO4YHble OCHOBaHHUA (NpejBapuTesbHOE
yBegoMieHHe KiineHTa 06 3TOM Heo6s13aTebHO).

19.2. [Ipy BO3HUKHOBEHUU CUTYaLlUM, HE OMHUCAHHbBIX
B JanHoM CorjlalleHHM W COOTBETCTBYIOLIEM
PernamenTte, Komnanusa 6ypneT JeHcTBOBaTb B
COOTBETCTBUM C NPUHATOH DPBIHOYHOM NPAKTUKOWH,

OCHOBBIBAsICb ~Ha  MNPUHIOMIAX  YEeCTHOCTU U
CIpaBe/IINBOCTH.
19.3. lloniHoe wWJAM  4YacTHU4YHOE MPUMEHEHUE

KoMmanuelt Jiro60oro mnpaBa, paBHO Kak H ero
HerI/IMeHeHI/Ie (B COOTBETCTBUHU C JAAaHHBIM
CorJialieHHEM WJIM 3aKOHOJIATEJbCTBOM) HE MOXET
CIyXKUTh NPUYMHOM OTKaza B JaJibHeHllleM
npuMeHeHuu KoMnaHuel mof06HbIX WM UHBIX NIPaB
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any other right, power or remedy arising under this
Agreement and/or the Terms of Business or at law.

19.4. Any liability of the Client to the Company
under this Agreement and/or the Terms of Business
may in whole or in part be released, compounded,
compromised or postponed by the Company at its
sole discretion without affecting any rights in
respect of that or any liability not so waived,
released, compounded, compromised or postponed.
A waiver by the Company of a breach of any of the
terms of this Agreement and/or the Terms of
Business or of a default under these terms does not
constitute a waiver of any other breach or default
and shall not affect the other terms. A waiver by the
Company of a breach of any of the terms of this
Agreement and/or the Terms of Business or a
default under these terms will not prevent the
Company from subsequently requiring compliance
with the waived obligation.

19.5. The rights and remedies provided to the
Company under this Agreement and the Terms of
Business are cumulative and are not exclusive of any
rights or remedies provided by law.

19.6. The Company may assign the benefit and
burden of this Agreement and the Terms of Business
to a third party in whole or in part, provided that
the assignee agrees to abide by the terms of this
Agreement and the Terms of Business. Such
assignment shall come into effect 10 business days
following the day the Client is deemed to have
received notice of the assignment in accordance
with the Terms of Business.

19.7. If any term of this Agreement or the Terms of
Business (or any part of any term) shall be held by a
court of competent jurisdiction to be unenforceable
for any reason, then such term shall be deemed
severable and not form part of this Agreement or
the Terms of Business, but the remainder of this
Agreement or the Terms of Business shall continue
to be valid and enforceable.

19.8. The Terms of Business, Regulations on NTO,
“PAMM” Regulations, IB Regulations and the Risk
Disclosure are an integral part of the Client
Agreement.

COTJIACHO JlAHHOMY CorJialeHumo,
COOTBETCTBYWOLIEMY PerjiaMeHTy U/1UI1 3aKOHY.

19.4. Ha ocHoBaHuHU NpUHATOrO peweHnsa Komnanusa
MMeeT NPaBO MOJHOCTbIO UJIA YaCTUYHO OCBOOOJUTH
KineHTa OT OTBETCTBEHHOCTU JIMGO NPUHATH MHOE
KOMIIPOMUCCHOE pellleHHe B OTHolleHUH KiueHTa
COTJIaCHO JaHHOMY CornameHuto u/uim
COOTBeTCTByWOIeMy PersaMeHTy. BoilleHa3BaHHbIE
06CcTOosATeNbCTBA He TpenATcTByloT KomnaHuum
peasn30BbBIBATh HHbIE CBOU IIPaBa COTJIACHO JaHHOMY
CorJialieHuIo u/vnau COOTBETCTBYIOILEMY
Pernamenty. Hapymenusa KnueHTOM moJ10KeHUR
faHHoro CoryiamieHUsI HW/WJA  COOTBETCTBYIOLIETO
PernameHnTa, pgonylieHHble B MepuUOJ [JeHCTBUS
JaHHoro CorsialleHUsI H/WJM COOTBETCTBYIOLIETO
PernaMeHTa, MNpPUHHUMAKOTCA K  PacCMOTPEHUIO
KoMmnaHvell  He3aBUCMMO OT  JaBHOCTH  HX
COBepllleHUs, B CBA3SM C 4yeM KoMmaHus BIpase
npeAbABUTh IpeTeH3UU K KineHTy B 11060e BpeMs, B
TOM 4HCJIe UMeeT MPaBO peaJM30BbIBATh UHbIE CBOU
npaBa corsiacHo JaHHoMy CorJialleHU0 HW/Wau
COOTBETCTBYIOIleMYy PersiamMmeHTy.

19.5. IlpaBa KoMmaHuu corjiacHo JaHHOMY
CorJlaleHuIo u/unu COOTBETCTBYIOILEMY
PernamenTy  ABJAAIOTCA  JONOJHUTENBHBIMU K

npaBaM, YCTaHOBJIEHHbIM 3aKOHOAATE/JIbCTBOM.

19.6. KommaHusi uMeeT IpaBO IepejaTb IpaBa U
oba3aHHOocTM 1no  JaHHoMy  CoryalleHUI0 |
COOTBETCTBYWOIleMy PersamMeHTy LeJMKOM WU
YaCTUYHO TPETbel CTOPOHE, IPU YCJIOBUHM, YTO 3TOT
NpaBONpPEEMHUK COTJIallaeTcd C YCJIOBUAMHU JAHHOTO
CorylamleHMs1 ¥ COOTBETCTBYMOILero PersameHTa.
Takas mepejjaya mpaB U OOS3aHHOCTEH BCTyNaeT B
cuiny cnycta 10 paboyux JHell co JHA, Korja

cydhTaeTcsd, 4TO KnveHT  mosayuuau Takoe
yBeJloMJIeHHe COrJIacHO COOTBETCTBYIOIEMY
Pernamenry.

19.7. Ecau Kakoe-1u00 IOJIOXKEHHE JJaHHOTrO

CorJylalleHMs1 WJM COOTBETCTBYyMwoLlero PersaMmeHTa
(y1n60 nMo6ast YacThb JII0GOTO MOJIOKEHUST) TPU3HAETCS
CyZOM HajJjexallledl IOPUCAUKLUKA He HMeILUM
3aKOHHYI0 CHJy, TO TakKoe IOJIOXKeHUue OyJAeT
paccMaTpUBaThCA KaK OT/e/bHas YacTb CoryaleHus
WA COOTBETCTBywLlero PersameHTta, U 3TO He
OTpPa3UTCS Ha 3aKOHHOM CHJIe OCTaBIIEHCs YacTu
JaHHoro CorJyialleHMsl HWJM  COOTBETCTBYIOLIETO
PersiameHnTa.

19.8. PernamenTsl, PersiamenT [IpeacraBasioniero
OpoKepa ¥ YBeJJoMJIeHHEe O PUCKaX SIBJISIOTCS
HeoTbeMJIEMOH 4acThblo faHHOro Coryamwenusd. [pu
paboTte KiimeHTa B paMKaxX COOTBETCTBYIOIIETO
PersiamenTa KnneHTCKoe coryanieHue 1eHCTBYET B
4acTH, He IPpOTUBOpeYallleil COOTBETCTBYIOILEMY
per/iaMeHTy.
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20. Amendment and Termination

20.1. The Client acknowledges that the Company
shall have the right to amend:

a. this Agreement, the Terms of Business,
Regulations on NTO, "PAMM" Regulations, IB
Regulations, and Risk Disclosure at any time, giving
the Client written notification 7 (seven) calendar
days before the amendments are introduced;

b. trading terms specified in the Contract
Specification section of the Company's website at
any time, giving the Client written notification 3
(three) calendar days before the amendments are
introduced.

Amendments shall enter into force on the date
specified in the written notification and shall be
applied to all open positions. Under abnormal
market conditions*, amendments may be
introduced immediately without prior written
notice.

20.2. The Client may suspend or terminate this
Agreement by giving the Company written
notification.

20.3. The Company may suspend or terminate this
Agreement immediately by giving the Client written
notification.

20.4. Termination of this Agreement will not
abrogate any obligations held by either the Client or
the Company regarding any outstanding transaction
or any legal rights or obligations which may already
have arisen under the Agreement and the Terms of
Business, particularly relating to any open positions
and deposit/withdrawal operations made on the
Client's trading account.

20.5. Upon termination of this Agreement, all
amounts owed by the Client to the Company will
immediately become due and payable including, but
not limited to:

a. all outstanding
commissions;

fees, charges and

b. any expenses incurred by terminating this
Agreement and charges for transferring the
Client’s investments to another investment
firm; and

c. any losses and expenses sustained by the

20. IlonpaBku U npekpalieHue AelCTBUSA

20.1. KnveHT npusHaet, uyTo KomnaHus nMeeT npaBo
BHECTH IONPABKU U U3MEHEHMUS:

a. B N10J10KeHUA JaHHoTo CorsamieHus,
COOTBeTCTBYyMoIero PersamMenTa, PersiaMmenTa
[IpencraBasmoLiero 6pokepa Uar YBeJoMIeHHE 0
puckax B jito6oe BpeMs, 3a 7 (ceMb) KaleHJapHbIX
JHel NMCbMeEHHO yBeoMUB KiineHTa o
IJIAHUPYEMbIX U3MEHEeHHUsIX;

b. B TOPTOBBIE YCJIOBUS, YKa3aHHbIe HA caliTe
Komnannu B Cnendukalii KOHTPAKTOB B JII060€
BpeMs, 3a 3 (TpH) KaJleHJapHbIX JHS NMCbMEHHO
yBeloMUB KivieHTa 0 MJIaHUpyeMbIX U3MeHeHHUSX.

Takuve nonpaBKyU BCTYNAIOT B CUJIY C AAThl,
yKa3aHHOH B yBeJOMJIEHUHU, U 6yyT IPUMEHHMBI KO
BCEM MO3UIUSAM, OTKPBITBIM J|0 3TOH AATHhI.

B 4pe3BbIYalHBIX CUTYALUSAX* IONPABKH U
M3MeHEeHHUs] MOTYT BHOCUTBLCS HEMe/JIEHHO, 6e3
peABapUTENbHOrO YBeLOMJIEHHUSL.

20.2. KiueHT MOXeT NpPUOCTAHOBUTb  HWJU
NpeKpaTUTb JelcTBUe JAaHHoro CorsaileHusi NOpu
yCJI0BUHY TUCBMEHHOTO yBeloMJIeHus1 KoMnaHuM.

20.3. Kommanua MOXeT NPUOCTAaHOBUTb WJIHU
IpeKpaTUTb JeWcTBUA  jAaHHoro  CorJlauieHus
HeMeJlJIEHHO, NHUCbMEHHO YyBeJoMUB KineHTa o

CBOEM HaM€pEHHH.

20.4. [llpekpauenue peiictBus CorJlalleHUss He
aHHYJIUPYeT 0653aTeNbCTBa CO CTOPOHBI KoMnaHuu u
co cTopoHbl KimeHTa, KOTOpble YyXXe BO3HUKJ/IU
COTJIACHO JAaHHOMY CorJialieHu0 1S90
COOTBETCTByIOLleMy PerjiameHTy, B TOM 4YHCJIE B
OTHOILIEHUU OTKPBITbIX MO3WULUN WM ONepanui Imo
CHATUIO/TIOCTYIJIEHUIO  JI€HEXHbIX CpPeACTB Ha
TOproBbid cueT KnueHTa.

20.5. B cBs13U ¢ pacTopkeHueM JlaHHoro CorJialieHus,
BCe CYMMBbl, KoTopble KJIMEeHT [O/iKeH BbINJIATHUTb
KoMmnaHuny, mnopanexxaT K oOIJIaTe HeMeJAJIeHHO,
BKJ/II0OYas (HO He OTPAaHUYMBAsICh) OILJIATY:

a. BCeX 3a/J0/DKEHHOCTEH 10 JII06bIM IIJ1aTeXaM,
U3/iepKKaM U KOMUCCHSAM;

b. Jr06ble pacxo/ibl, BbI3BAHHBIE PACTOPXKEHUEM
JaHHoro CorJiallleHHs, a TaKXKe pacxXojbl Ha
nepeBoj, UHBecTHULMI KiueHTa B Apyryio
MHBECTHUIMOHHYI0 KOMIIAHUIO;

C. JI00ble HWHBbIE IIoTepru U pacxoAbl B CBA3HU C
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Company in closing out any transactions or
settling any of the Client's outstanding
obligations.

21. Terms and Interpretation

In this Agreement:

“Ask” shall mean the higher price in a quote. The
price the Client may buy at.

“Base currency” shall mean the first currency in the
currency pair, against which the Client buys or sells
the quote currency.

“Balance” shall mean the total financial result of all
completed transactions and deposit/withdrawal
operations on the trading account.

“Bid” shall mean the lower price in a quote. The
price the Client may sell at.

“Client Terminal” shall mean the program
(MetaTrader version 4.xx, Systematic, Alpari Direct)
or third party application which connects with the
Server according to the FIX Protocol. It is used by
the Client to obtain information on financial markets
in real-time, to perform technical analysis, make
transactions, place/modify/delete orders, as well as
to receive notices from the Company. These
programs can be downloaded on Alpari's website
free of charge.

“Company News page” shall mean the page on the
Company's website where news is displayed. At the
release of this document, this information is
displayed at http://www.alpari-
forex.com/en/cnews/.

“Contract for Difference” (“CFD”) shall mean a
contract regarding the fluctuation in the price of an
underlying asset (shares, futures, commodities,
metals, indexes etc.)

3aKpBITHEM MO3ULHUU UJIU B CBAI3U C KAKUMHU-
160 SJpyruMu 06s13aTenbcTBaMu KoMnanuy,
BO3HUKIIMMHU 110 BUHe KiineHTa.

21. TepMuUHBI

B nanHowM CorJiallieHHUH:

«Ask» - 60sibmasi meHa B KOTHpoBKe. lleHa, mo
KOTOpOoM K/IMeHT MOXKeT KyNUTb.

«Bid» - Menbmas ueHa B KoTUpoBKe. lleHa, mo
KoTopol KiueHT MoxeT NpoJaTh.

«ba3oBas BasoTa» - nepBas BaJlOTa B 0603HAYEHUU
BJIIOTHOW MHapel, KOTOpylo KiHMeHT MoXeT KynuTb
WJIY TIPOJATH 3@ BAJIOTY KOTUPOBKHU.

«banaHc» - CcOBOKyNMHBIM (PUHAHCOBBIM pe3yabTaT
BCeX IMOJIHbIX 3aKOHYEHHbBIX TPaH3aKLUH U ollepalui
BHECEHHUS /CHATHUS [IeHEeXHbIX CPeJACTB C TOProBOTO
cyeTa.

«K1reHTCKU# TepMUHA» - TPOrPaMMHbIH TPOAYKT
(MetaTrader Bepcuu 4.xx, Systematic, Alpari Direct)
WJIM IPUJIO’KEHHE TPeThbel CTOPOHBI, KOTOpoe
coepuHsetcs ¢ CepepoM yepes FIX [IpoTokoJ.
[locpeacTBOM KIMEHTCKOTO TepMUHaia KineHT
MOXET M0JIy4aTh UHOPMALIMIO O TOprax Ha
bUHaHCOBBIX pbIHKAX (B 00beMe, ONIpe/ieIeHHOM
KomMmaHueil) B pexxuMe peajbHOI0 BpeMeHH,
IPOBOJUTb TEXHUYECKUH aHA/IU3 PbIHKOB,
COBEpIIATh TOPrOBbIE ONEpPaALIUHY,
BBICTABJIATh/U3MEHATh/yAAJIATh OP/iepPa, a TAKKE
noJsiy4yaTh coobuieHus ot Komnanuu. Haxogurcs B
CBOOOJHOM JOCTYIIEe Ha Beb-caliTe.

«ToproBas miarpopma» — Bce IPOrpaMMbI U
TeXHHU4YeCKHe CPe/ICTBa, KOTOpble NPeJ0CTABJISIOT
KOTHPOBKH B pea/IbHOM BpeMeHH, 03BOJIAIT
pasMecTUTb/MOAMGUIIMPOBATD/UCIIOJHUTD OpAiepa U
BbICYUTAThb BCe B3aUMHbIe 00513aTe/IbCTBA MEXAY
Knuentom u Komnanueit. Toprosas miatdopma
coctout U3 CepBepa 1 KnneHTckoro TepMuHala.

«CepBep» - BCce NIPOTpaMMbl U TeEXHUYECKHE CPe/ICTBa,
KOTOpble UCTOJIb3YIOTCA AJ151 06paboTKU
HHuctpyknuil KnveHnTos, ucnosHenus KineHTCKUX
PacnopsxeHuit ¥ A1 npefoCTaBJeHUS TOProBOU
MHpOpMaluy B pea/lbHOM BpeMeHHU (cofiep>KaHue
nHbopManuu onpeaensercs Komnanueit), c yueTom
B3aUMHBIX 00513aTe/IbCTB Mex Ay KnneHToM u
KoMnaHuu corjlacHO COOTBETCTBYIOIIEMY
PersiamenTy.
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“Contract Specification” shall mean the principal
trading terms (spread, lot size, minimum position
volume, initial margin, margin for locked positions
etc.) for each instrument. At the release of this
document, this information is displayed at
http://www.alpari.org/en/cspec/.

“Currency pair” shall mean the object of a
transaction, based on the change in value of one
currency against another.

“Equity” shall mean the current composition of the
trading account. The formula to calculate equity is:
balance + floating profit - floating loss.

“FIX Protocol” shall mean the Financial Information
eXchange (FIX) standard of exchanging information,
developed especially for exchanging information on
transactions involving financial instruments in real-
time. This protocol is maintained by the company
FIX Protocol, Ltd. (http://www.fixprotocol.org).

“Floating profit/loss” shall mean non-fixed
profit/loss on open positions at current market
prices.

“Force majeure” shall mean lack of conformity of the
terms and conditions of the Company and the terms
and conditions of the counterparty, current market
situation, possibilities of software or hardware of
the Company or other situations which can not be
foreseen.

“Free margin” shall mean funds on the trading
account which may be used to open a position. The
formula to calculate free margin is: equity -
necessary margin.

“Hedged margin” shall mean the amount required
by the Company to open and maintain locked
positions. The details for each instrument are in the
contract specifications.

“Inactive Trading Account” shall mean a Client's

Pasnen «HoBocTu KoMmaHUU» - paszen BebG-caiiTa, B
KOTOpPOM pasMeniaoTcsi HoBocTH KoMmanuu (Ha

MOMEHT CO3/J]laHUsA JIAaHHOTO CorJlaleHus
MHpOopMaLus Haxo/i1Jach o azipecy:
http://www.alpari.ru/ru/cnews/).

«KonTpakt Ha pasHuny» («CFD») - o006BekT
COBepllleHUs] TOPTrOBbIX ONepalMi, B OCHOBe
KOTOPOTO JIEXXUT U3MeHeHHe Kypca 0a3uCHOTO

aKTHBa (T.e. aKTHBa, JieXallleI'0 B OCHOBe KOHTpaKTa
Ha pa3HHUIy), KOTOPbIM MOXeT CJAYKUTb aKLus,
¢dbrodepc, TOBap, JparoleHHbIN MeTasa, GOHAOBBIN
WHJEeKC U T.A.

«JIuyHbI KabGUHET» - T[epCcoHajJbHasd CTpaHULA
KnuenTa Ha CaliTe Komnanuy, npegHasHayeHHas A5
unenTudukanuu KiveHra, yyeta pacnopsipkeHUN Mo
HETOPTOBbIM OIllepanusM, a TaKkKe pa3MelleHus
MHpOpMaIMY CIPaBOYHOT0 XapaKTepa.

«CrendrKaLus KOHTPAKTa» - OCHOBHble TOProBbIe
ycaoBus (Ccupaj, pasMep JIoTa, MUHUMaJbHbIN 06 beM
TOProBOM omepanuy, War HW3MeHeHUs oObeMa
TOProBOM OIlepaluy, HayajbHas Mapika, Mapa JJs
JIOKUPOBAaHHBIX MO3ULMH U T.JA.) AJS KaXK[0ro
WHCTpyMeHTa. Ha MoOMeHT co3JaHMs J@aHHOTO
CorslameHuss 3Ta HWHpoOpMaALMsA HAxXOAWJIach IO
azpecy: http://www.alpari.org/ru/cspec/.

«BasoTHas nmapa» - 06'bEKT TOProBOH omnepanyd, B
OCHOBE KOTOPOIO JIEXKUT H3MEHEeHHEe CTOMMOCTH
OJIHOH BaJIIOTHI [10 OTHOLIEHUIO K JpYroi BaJIOTe.

«Equity» - Tekyiee coctosiHue c4yeTa. Onpegessaercs
no ¢opmyJie: balance + floating profit - floating loss.

«FIX Protocol» - npotokos Financial Information
eXchange (FIX) - cranaapT o6MeHa COOOIEHUSIMH,
pa3paboTaHHbIN CclleliuaJbHO AJ51 06MeHa
uHdopManuelt no caenkaM ¢ GUHaAHCOBBIMU
WHCTPYMEHTaMHU B peajJlbHOM BpeMeHU. JTOT
MPOTOKOJI, HAXOAALMINCS B CBOGOJHOM JIOCTYIIE U
MCIOJIb30BAHUH, NOJIEP>KUBAETCS BJIAJE/IbLIEM -
koMmaHuer FIX Protocol, Ltd
http://www.fixprotocol.org).

«[lnaBaromme  npuben/y6uiTkn» /  «Floating
profit/loss» - He3apUKCHPOBAHHbBIE
NpUOBHLIN/YOBITKM MO OTKPBITBIM HO3ULUAM HpPH
TEKYIIMX 3HAYEHUSIX KYPCOB.

«‘{pestIqaﬁHaﬂ CUTyalHuA» - HeCOOTBETCTBHE
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trading account which has not had an open position,
pending order, or transaction in a 6 month period.

“Indicative quote” shall mean a quote at which the
Company shall not accept any instructions from the
Client.

“Initial margin” shall mean the margin required by
the Company to open a position. The details for each
instrument are in the contract specifications.

“Instruction” shall mean Client’s order to the
Company to open/close a position or to
place/modify/delete an order.

“Instrument” shall mean any currency pair or
Contract for Difference.

“Locked positions” shall mean long and short
positions of the same size opened on a trading
account for the same instrument.1

“Long position” shall mean a Buy position that
appreciates in value if market prices increase.
Regarding currency pairs: buying the base currency
against the quote currency.

“Lot” shall mean the abstract notion of the number
of securities or base currencies in the trading
platform.

“Lot size” shall mean the number of securities or
base currency in one lot, as defined in the contract
specifications.

“Margin Trading” shall mean trading using leverage,
where the Client may make transactions of a certain
size, while having significantly less funds on his
trading account.

YCJIOBI/Iﬁ KOMIIaHWHU yCJIOBHUAM KOHTpAreHTa,
TeKymeﬁ prHO‘{HOﬁ CUTyallud, BO3MOXHOCTAM
nNporpaMMHOro HWJd aNnmnapaTHoro obecne4yeHUs

KoMmnaHuu, u Jpyrue CUTyaluH, KOTOpble HeJb3sl
npeJBUJETD.

«CBoGOgHAA Mapxa» - JleHe)XXHble cpeJCcTBa Ha
TOProBOM cyeTe, KOTOpBbI€e MOTYT OBITh
WCIIOJIb30BaHbl [JI1 OTKPBITUA HOBBIX IO3ULHH.
Onpepensietcs no ¢opmyJie: equity - margin.

«Hedged margin» - Tpebyemoe KommnaHuei
obecrieueHre JJisi  OTKPBITUS U TNOAJEpXKaHHUS
JIOKMPOBAaHHbBIX NO3ULUH. [I/1 KaXKA0r0 MHCTPYMeHTA
yKasaHa B crieipUKalM1 KOHTPAKTA.

«MHaMKaTUBHAasg KOTUPOBKa» - KOTHUPOBKA, IO
koTopoi KommaHua He NpUHHUMaeT pacHOpSKEHUA
Kinenra.

«HavyanbHasg wmapxa» - Tpebyemoe KommaHuen
JlleHe)kHoe o6ecreyeHWe JJisi OTKPBITHSL MO3MIMH.
s KaXkKJ0ro HHCTPYMEHTA yKaszaHa B
cnenydUKanuy KOHTPaKTa.

«HeakTUBHBIN TOProBbI CYET» — TOPrOBBINA CYUET
Knuenta, Ha KOTOpoM B TedyeHHe 6 (ILIeCTH)
KaJIeHJapHbIX MecsLeB NOoAPA/J, He 6bIJI0 OTKPBITO HU
OJIHOH MO3UIMH, He OblJIO BBICTABJIEHO HU OJHOTO
OTJIOXKEHHOT0 Opjepa U He ObLIO COBEPIIEHO HHU
OZJHOM HETOPTOBOM ONepaLUu.

«PacnopspkeHue» - uHcTpykuusa Kivenra KoMmnanuu
Ha OTKpbITHE/3aKpbITHE [O3ULUM, pa3MelleHue,
yAajleHue WM U3MeHeHue YPOBHS opAepa.

«MHCTpYyMeHT» - BaJIIOTHasA Mapa WM KOHTPAKT Ha
pasHuLy.

«J/IOKUpOBaHHbIE TO3UIMU» - JJUHHbIE U KOPOTKHE
MO3UI[MU OJIUHAKOBOrO 00beMa, OTKPBITbIE MO
OJIHOMY U TOMY K€ UHCTPYMEHTY Ha 0ZJHOM TOPrOBOM
cyere.?

«/lIMHHas TMO3ULUsA» - IOKyNKa HHCTPYMeHTa B
pacyeTe Ha MOBblIeHHe Kypca. [IpuMeHUTeNBbHO K
BJIIOTHBIM IapaM: MOKyNKa 6a30BOW BaJIIOTHI 3a
BaJIIOTY KOTUPOBKHU.

1 For example, if the Client opens two buy lots, and three sell lots for the same instrument, then two buy lots and two
sell lots are identified as locked positions, and one buy lot is identified as a non-locked position.

2 HanpuMep, ec/iv y KJIME€HTa CYMMapHO OTKPBITO 2 JIOTA Ha NOKYNKY U 3 JIOTa Ha NPOAAXY 110 OJJHOMY U TOMY Ke
VHCTPYMEHTY, TO 2 JIOTA Ha OKYIKY U 2 JIOTA Ha IPOAAXKY ABJAITCA JOKUPOBAaHHBIMU NO3ULUAMY, a 1 10T Ha

PO/ aXKy JIOKUPOBAaHHOM MO3ULUEN HE SABJSETCH.
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“Necessary margin” shall mean the margin required
by the Company to maintain open positions. The
details for each instrument are in the contract
specifications.

“Normal Market Size” shall mean the maximum
number of stocks, shares, contracts or other units
that the Company reasonably believes to be in
keeping with market practice.

“Open position” shall mean the result of the first
part of a completed transaction. In this case the
Client shall be obliged to:

a. make a counter transaction of the same
volume;

b. maintain equity no lower than 20% of the
margin.

“Order” shall mean the Client’s instruction to the
Company to open or close a position when the price
reaches the order’s level.

“Order level” shall mean the price indicated in the
order.

“Personal Area” shall mean the Client's personal
page on the Company's website, designed for the
Client's identification, records of non-trading
operations, and support.

“Quote” shall mean the information on the current
rate for a specific instrument, shown in the form of
the Bid and Ask price.

“Quote currency” the second currency in the
currency pair which can be bought or sold by the
Client for the base currency.

“Rate” shall mean 1) for the currency pair: the value
of the base currency in the terms of the quote
currency; 2) for the Contract for Difference: the
value of one unit of the underlying asset in terms of
money.

“Request” shall mean the Client’'s order to the

«JloT» - abcTpakTHOe 0003HAaYeHHE KOJIMYEeCTBA
IleHHbIX GyMar Wiud 6a30BOM BaJIlOThbI, NIPUHSTOE B
TOproBoi miatdopme.

«Pasmep s0Ta» - KOJMYECTBO ILIEHHBIX OyMar WJd
6a30BOM BaJIOTHI B OJHOM JIOTE, ONpe/ieJIeHHOe B
cnenyduKauu KOHTPAKTOB.

«MaprkuHaJIbHast TOProBJis» — IPOBeJIeHHE TOPTOBBIX
omepanui C HCIOJIb30BAaHHEM KPEJAUTHOTO ILIeya,
korjja K/iMeHT uMeeT BO3MOXHOCTh COBepIIATh
CAEJTKM HA CyMMbl, 3HAYUTEJbHO MpeBbIIAOIINE
pa3Mep Cpe/iCTB HA TOPTOBOM CYETE.

«HeoOxoaumass Mapka» - Tpebyemoe KommaHuen
JleHeXHoe obecrieyeHne g nojJiep>xaHus
OTKPBITBIX NO3ULUH. [ KaX[oro HUHCTPYMeHTa
yKa3aHa B criel[dpUKaUY KOHTPAKTA.

«HopMasibHBIN PBIHOYHBIN 06'beM» - MaKCHMaJbHOE
KOJIMYEeCTBO aKLMM, KOHTPAKTOB U T.J., KOTOpPOE, 10
MHeHHI0O KoMmaHuu, HaxoJuUTcs B Ipejesax
HOPMaJIbHOTO JIJIS1 IaHHOI'0 MHCTPYMeHTa pa3Mepa B
COOTBETCTBUH C PbIHOYHOM NPAKTHUKOM.

«OTKpbITad MO3ULMUA» — pe3yJbTaT INepBOH YacTHU
NOJTHOM 3aKOHYEeHHON TpaH3akuuu. B pesysibTaTe
OTKpBITUA mo3uuuu y KiveHTa  BO3HUKAIOT
006513aTe/IbCTBA:

a. TPOU3BECTH MPOTUBOIOJIONKHYIO CIEJKY TOr'0
e 00beMa;

b. nopgepxuBaTh equity He Huxe 20%

He0oOX0AMMOM MapKH.

«Opzpep» - pacnopsikeHne Kinenta KoMnanuu
OTKPBITb WM 3aKPbITh MO3ULUI0 NPU JOCTHKEHUU
11leHOH YpOBHs opJiepa.

«YpoBeHb opJiepa - LieHa, YKa3aHHasl B opJepe.

«KoTupoBka» - uHpopManus o TeKyleM Kypce
MHCTPYMEHTA, BhIpakeHHas B Bu/e Bid u Ask.

«BanwTa KOTHUPOBKHU» - BTOpad BaJIOTa B
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Company to obtain a quote. Such a request shall not
constitute an obligation to make a transaction.

“Security” shall mean any share, future, option,
commodity, precious metal, interest rate, bond or
stock index.

“Server” shall mean all programs and technology
used to make and carry out the Client's instructions,
as well as presenting trading information in real-
time, with consideration of the mutual obligations of
the Client and Company in correspondence with the
Terms of Business.

“Short position” shall mean a Sell position that
appreciates in value if market prices fall. Regarding
currency pairs: selling the base currency against the
quote currency.

“«

Spike” shall mean an error quote with the
following characteristics:

a. asignificant price gap;

b. aprice rebound in a short time period
within a price gap;

c. absence of rapid price movement before its
appearance;

d. absence of important macroeconomic
indicators and/or corporate news of
significant effect before its appearance.

“Spread” shall mean the difference between the Ask
and Bid prices.

“Storage” shall mean the charge for the position’s
rollover overnight. Storage can be both positive and
negative. At the release of this document, details on
storage are specified at
http://www.alpari.org/en/swaps_history/.

“Storage Costs” shall mean the page on the
Company's website with storage information. At the

0603HaYeHUH BAJIIOTHOW Maphl, 3a KoTopyr KineHT
MOXET KYNUTb WK NPOJATh 6a30BYI0 BAIIOTY.

«Kype» - 1) pja BaJIOTHOM MHapel: CTOMMOCTb
eJJMHULbI 6a30BOH BaJIIOTHI, BBIPA)KEHHAs B BaJlIOTe
KOTUPOBKHM; 2) JUJI1 KOHTpaKTa Ha pasHULY:
CTOMMOCTb €JJMHUIIbl 6a30BOTO aKTHBA, BbIpaXKeHHast
B JIeHeXKHOH dpopMe.

«3anpoc» - uHCTpykuus Kiuventa Kommanuu Ha
[oJlyyeHHe KOTHUPOBKU. 3ampoc He fABJSAETCH
06s13aTe/IbCTBOM KilneHTa COBepLIUTD CLEJIKY.

«lleHHass 6ymara» - J106as akuus, Gbrovepc, ONIUOH,
JparoleHHbIN MeTaJl, HpolueHTHas CTaBKa,
o06sMranus Wik GOoHI0OBbINA UHEKC.

«KopoTkasi mo3unus» - Opojaxka WHCTPYMEHTa B
pacyeTe Ha HOHM)KeHHe Kypca. [I[pUMeHUTesNbHO K
BaJIIOTHBIM IapaM: INpoja)ka 06a30BOH BaJIOThI 3a
BaJIIOTY KOTUPOBKH.

«HepbiHOYHas KOTHPOBKa» - KOTHPOBKa,
YAOBJETBOPSIOIIAs  KOKIAOMYy U3  CJIeAyHOLUX
YCJA0BUI:

a. HaJIM4Me CyIeCTBEHHOI0 [[EHOBOrOo
pa3phbiBa;

b. BO3BpAaT LieHbI B TEYEHUE HEGOJIBIIOTO
IPOMEXYTKa BpeMeHH Ha epBOHaYa IbHbIN
yPOBEHb € 06pa30BaHKEM LIEHOBOTO
paspbIBa;

C. OTCyTCTBHE CTpeMPITeJIbHOI;’I AWHAMHWKHA
LHEeHbI epej NosABJIE€HHEM 3TOU KOTHPOBKH;

d. OTCyTCTBHE B MOMEHT €€ MOSIBJIEHHUS
MaKpO3KOHOMHUYECKUX COOBITHUH U/WUIH
KOPHOPATUBHBLIX HOBOCTEH, 0Ka3bIBAIOIHX
3HAYUTEJIbHOE BJMSIHUE Ha KYpC
WHCTPYMEHTA.

«Cnpesa» — BblpaXKeHHasi B MyHKTaX pasHULA MeXAy
KoTHpoBKaMu Ask u Bid.

«Storage» - IlJIaTa 3a IepeHoC OTKprTOﬁ NMO3ULNHU
qyepe3 HOYb. BriBaeT Kak IMOJIOXKUTEJBbHOW, TaK U
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release of this document, the information is
displayed at
http://www.alpari.org/en/swaps history/.

“Trading account” shall mean the unique
personified register of all completed transactions,
open positions, orders and non-trading operations
on the trading platform.

“Regulations” shall mean the Regulations on Trading
and Non-Trading Operations, which specify the
handling and execution of Client instructions and

are located within the section “Regulating
Documents” at wwwe.alpari-

forex.com/en/download pdf/

“Trading platform” shall mean all programs and
technology that present quotes in real-time, allow
the placement/modification/deletion of orders and
calculate all mutual obligations of the Client and the
Company. A trading platform consists of a server
and client terminal.

“Transaction” shall mean two deals of the same size
in different directions (open and close a position):
buy in order to sell or sell in order to buy.

“Transaction size” shall mean the lot size multiplied
by the number of lots.

“Underlying market” shall mean the market where
underlying assets for CFD is traded.

“Website” shall mean Company’s website at

http://www.alpari-forex.com/.

“Written notification” shall mean a hard or
electronic copy of any document (including faxes,
emails, internal mail on the client terminal etc.) or
an announcement on the “Company News” page on
the Company’s website. A written notice is
considered to be received by the Client:

- an hour once it has been sent to the Client's
email address;

- atthe completion of transmission if sent by
fax;

- seven calendar days after posting if sent by
post;

- an hour after the news has been published
in the “Company News” page on the

oTpulateJbHOU. Tabyinia co 3HaYeHUsIMH «storage»
[0 K2XJOMy MHCTPYMEHTY NpHBeJieHa Ha BeG-caTe.
Ha ™MomeHT co3zanuss pganHoro CorJsaueHus
uHdopManus HaxXo/UJ/1ach o ajpecy:
http://www.alpari.org/ru/swaps_history/.

Pasgen «WcTopust cBOmoB» - pasjes BebG-caliTa, B
KOTOpPOM pasMeljaeTcs HHPopMauuss O BeJUYHHE
storage (Ha MOMeHT co3/aHus AaHHoro CorJianeHus
Hax0/[UJICS o ajzipecy:

http://www.alpari.org/ru/swaps history/).

PersiaMeHTBI - perjlaMeHThl TOPrOBBIX U HETOPTOBBIX
omnepanuii, onpezessiouie 06paboTKy U UCIIOJTHEHUE
KJIMEeHTCKUX PacllopsKeHUH, Haxosluecs B pasjese
PernamMeHTupylomue  AOKYMeHTbl 10  ajpecy:
http://www.alpari.ru/ru/download pdf/

«ToproBsli cyeT» - YHHUKaJIbHBIN
nepcoHMGUIIMPOBAHHBIN PErucTp y4yeTa onepanui B
TOpProBod MmaaTdopMe, Ha KOTOPOM OTpAKAIOTCH
NOJIHble 33aKOHYEHHble TpaH3aKIUH, OTKPbITbIE
NO3UIMH, HETOPTOBbIe ONlepaluy U opJepa.

«[loslHass 3aKOHYEeHHasl TPaH3aKLUUA» - COCTOUT M3
JIBYX TPOTHBOIIOJIOKHBIX TOPTrOBBIX ONepauui c
OJIMHAKOBBIM 00beMOM (OTKpBITHE TO3ULUU U
3aKpbITHE MO3ULMH): TOKYNKM C IOocaefyoLel
NpoJaXKel UM NPOJAAXKHM C MOCJIeAYIOIel TOKYITKOM.

«06beM TOPrOBOH omNepalMu» - MPOU3BeieHUe YHCJIa
JIOTOB Ha pa3Mep JIOTa.

«basuCHBIN PBIHOK» - PBIHOK, HA KOTOPOM TOpPIyeTcs
6a3uCHbIN aKTUB /11 KOHTpaKTa Ha pa3HULy.

«Beb6-caliT» - Be6-cailT KoMnaHuu, pacrnosioxKeHHbIN

no aapecy http://www.alpari.ru

«[lucbMeHHOe yBeJOMJIEHUE» - OyMaXkHas WJIH
3JIEKTPOHHAsl KOMHUs JII0GOro JoKyMeHTa (BKJIIOYast
dakcel, e-mails, BHyTpEHHIOIO NOYTY KJHEHTCKOTO
TepMHUHaJa U T.[.), 00'bsiBJIeHHe B pasjese «HoBocTu
KOMIIAaHUU» Ha BeO-caiiTe Kommanuu. IluceMeHHOe
yBeJJOMJIeHUe CUUTaeTCs NoJiydeHHbIM KiineHTOM:

- CIIyCTS OJIUH Yac MocJie OTIPABKU Ha 3JIEKTPOHHBIN
aapec KineHTa;

- B MOMEHT 3aBeplIeHHA OTIIPABKHU d)aKca;

- 4depe3 CeMb KaJIeHAapHbIX ,LIHeﬁ C MOMEHTa
IMO4YTOBOI'0O OTIIPABJIEHUA;

- 4depe3 dYacC 1mocjie pasMeleHud 0O'bSIBJIEHUS] B
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SEAN LEE HOGAN
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